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OTYET HE3ABUCUMbIX AYOUTOPOB
AkumoHepam OAO «CUTPOHUKC»

Mbl npoBenu ayauTt npunaraemMbix KoHconuauposaHHbix 6anaHcoB OAO « CUTPOHUKC» u
€ero JoYepHux npeanpusatTvin (ganee COBMECTHO MMeHyeMble — «[pynnay) Mo COCTOSIHUIO
Ha 31 pgekabpsa 2010 n 2009 rogoB M COOTBETCTBYHOLLUMX KOHCONMAMPOBAHHBLIX OTYETOB O
npubbINsax n ybbiTkax, 0 pacxofax, OTHOCUMbIX HA YMEHbLUEHNEe COBCTBEHHOrO KanuTana, oo
M3MEHEHUsIX B COOCTBEHHOM KanuTane M O [OBWMXKEHWM [OeHEeXHbIX CPeAcTB 3a rogpl,
3aKoH4YMBLUMECA Ha 3TM pgatbl. OTBETCTBEHHOCTb 3a MOAFOTOBKY Npunaraemown
KOHCONMAMPOBaHHOW (OMHAHCOBOW OTYETHOCTU HeceT pykoBoacTBo [pynnbl. Hawa o6s3aHHOCTb
COCTOUT B BbIP&XXEHUM MHEHMS O AAaHHOW (PMHAHCOBOW OTYETHOCTU HA OCHOBaHMM MPOBEAEHHOIO
Hamu ayguTa.

Haww ayanTopckue npoBepku NpoBOAUIUCE B cOOTBETCTBUM ¢ OBLLENpUHATEIMK CTaHaapTamu
ayauTa CLUA. B cooTBeTCTBMM C 3TUMM CTaHAapTaMu ayauT nNnaHMpyeTcs 1 NPOBOANTCSA TakuM
obpasom, 4Tobbl NONYYNTb AOCTATOYHYKO YBEPEHHOCTb B TOM, YTO (pMHaAHCOBas OTYETHOCTb He
COOEPXKUT CYLLECTBEHHbIX UCKaXKEHUN. AyauT BKNOYAET pacCMOTPEHUE CUCTEMbI BHYTPEHHEro
KOHTpOMs 3a CcocTaBfieHueM (UMHAHCOBOW OTYETHOCTW C Lenbio pa3paboTkv ayamMTOpPCKMX
npoueayp, NPUMEHNMbIX B OaHHbIX 0B6CTOATENLCTBAX, HO HE ANS Lenen BolpaXeHUsh MHEeHUs 00
3PdPEKTUBHOCTU BHYTPEHHETO KOHTPONsA pynmnbl 3a cocTaBneHneM (PUHaHCOBOW OTYETHOCTHU.
COOTBETCTBEHHO, B HalLUeM 3aKMOYEHUW Mbl HE BbIPaXXaeM TakKoro MHeHus. AyauT Takke
BKMovaeT B cebs npoBepKy Ha BbIGOPOYHOM OCHOBE [AOKYMEHTarbHbIX MNOATBEPXAEHWI
YMCMNOBBLIX MNOKa3aTenenm M MOSACHEHWA K (PUHAHCOBOW OTYETHOCTM, OLEHKY WCMOSfb3yeMblX
NpUHUMNOB ByXranTepckoro yyeTa M CyeCTBEHHbIX OONyLWEeHWN, COenaHHbIX PyKOBOACTBOM
npu noaroToBke (PUHAHCOBOM OTYETHOCTW, a TaKKe OLEeHKY npeacTaBreHns (hUHaHCOBOW
OoT4yeTHOCTM B Lenom. Mbl nonaraem, 4To NPOBEAEHHbIE HaMU ayaMTOPCKUE MPOBEPKU AaioT
[0CTaTOYHbIE OCHOBaHWS ANS HALLEro 3aKioYeHus.

Mo Hawemy MHeHU, npunaraemasa KoHconMamnmpoBaHHaA (blechoaaﬂ OTHYEeTHOCTb
[OCTOBEPHO OTpaXkaeT, BO BCEX CYLLECTBEHHbIX acrnekTax, uHaHcoBoe nonoxeHue Mpynnbl
no coctosiHMio Ha 31 gekabpsi 2010 m 2009 ropoB, a Takke (bMHAHCOBbIE pe3ynbTaThl
ee [eATEeNbHOCTM M ABWXKEHME LEHEXHbLIX CPEeACTB 3a roAbl, 3aKOHYMBLUMECS HA 3TW AaTbl,
B cooTBETCTBMM ¢ OOLENpPUHATLIMK CcTaHgapTamu Gyxrantepckoro yveta CLUA.
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OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMMOUPOBAHHbIE BEANAHCbI
MO COCTOSAHMUIO HA 31 OEKABPA 2010 U 2009 rOO0OB
(8 mbicsiyax dosunapoe CLUA)

Mpume-
YyaHuA
AKTUBbI
OBOPOTHBbIE AKTUBbI:
[eHexHble CpeacTBa U UX 3KBUBANEHTbI 4
KpaTkocpo4Hble 4eno3nTbl 1 3aiMbl 5
[ebutopckast 3a00MKEHHOCTb MO OCHOBHOW AeATENBHOCTY,
HeTTo 6
Mpoyas nebutopckasa 3ag0MmKeHHOCTb U
pacxobl 6yayLwmx nepnonos, HETTO 7
ToBapHoO-MaTepuarnbHble 3anachl, HETTO 8
[eHexHble cpeacTBa C orpaHU4eHUsIMU
Nno UCNosib30BaH1IO 13
OTnoXeHHble Hanorosble TPeboBaHUS, TeKyLLas YacTb 20
MToro o60poTHbIE aKTUBHI
OOJTTOCPOYHbIE AKTUBbI:
OCHOBHbIE cpeacTBa, HETTO 9
HematepuanbHble akTuBbI, HETTO 10
M'yosun 10
ToBapHO-MaTepuarbHble 3anachl, HETTO 8
[lonrocpoyHble hbrHaHCOBLIE BNOXEHNS 11
DonrocpoyHasi oebutopckas 3a0MKEHHOCTb
Mo OCHOBHOW AEATENbHOCTH 12
OTnoXxeHHble Hanorosble TpeboBaHUs,
JOrrocpoyHas YyacTtb 20

[poyne 4onrocpoyHble akTUBbI
MToro gonrocpoyHble akTuBbl

NTOIo AKTUBbI

CM. npMMeYdaHuns K KOHCONMAMPOBaHHOW (PUHAHCOBOW OTHETHOCTU.

$

2010 2009
261,688 $ 161,864
1,229 2,315
422,011 406,388
128,231 100,269
152,418 154,790
34 1,116
28,020 30,868
993,631 857,610
439,076 456,971
175,698 197,319
86,858 86,858
13,716 17,792
230,716 222,384
38,725 58,154
28,149 23,855
3,500 5,884
1,016,438 1,069,217
2,010,069 $ 1,926,827




OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMAUPOBAHHbIE BAITAHCbI

MO COCTOAHUIO HA 31 OEKABPA 2010 U 2009 rOO0B (MPOOOIMKEHUE)
(8 mbicsidax donnapoe CLIA, 3a uckiro4eHUeM Kosuvdecmea akyull u npubbiniu Ha aKkyuro)

Mpume-
YaHusa

OBA3ATENIbCTBA U COBCTBEHHbIN KAMUTAN

TEKYWWE OBASATENBCTBA:
Kpeautopckas 3a00/mKeHHOCTb MO OCHOBHOM
OeATenbLHOCTH
Hanoru k ynnate
HauvcneHHble pacxoabl 1 npoyre Tekylue obsasatensctea 14

KpaTkocpo4Hble KpeauTbl U BEKCENS K onnaTte 15
TekyLime BbiNNaThbl N0 4ONTOCPOYHOW 3a40SKEHHOCTM 16
OTnoxeHHble Hanoroeble 06s3aTensLCTBa,

TekyLas 4yacTb 20

WToro Tekyuime obsazarenbcTBa

JONTOCPOYHbLIE OBASATENLCTBA:

O6GsizaTenbcTBa N0 UHAHCOBOW apeHae 17
[onrocpoyHas 3agomkeHHOCTb NO KpeauTtam 1 3anmam 16
Mpoune gonrocpoyHble 06a3aTensCTBa 19
OTnoxeHHble Hanoroeble 0653aTenbCTBa,

JOonrocpoyHas yactb 20

Wtoro gon roOCpO4HblIe obsizaTenbcTea

NTOIrO OBASATENLCTBA

COBCTBEHHbIV KAMUTAN:
YcTtaBHbIn kanutan (9,547,087,190 n 9,547,087,190
06BbABMNEHHBIX U BbINYLLEHHbIX aKLMIA MO COCTOSIHUIO Ha

31 nekabpsa 2010 n 2009 rogoB COOTBETCTBEHHO,

HOMUWHarnbHON CTOMMOCTbIO 1 pybrb)

Cob6CTBEHHbIE aKLUMK, BbIKYMIEHHbIE Y aKLMOHEPOB

(1,000,089,605 n 688,052,044 akuuit MO COCTOSHUIO HA

31 pekabps 2010 n 2009 rogoB COOTBETCTBEHHO,

HOMUMHanom 1 py6rnb) 21
3a40mKeHHOCTb akUMoHepa 21
[o6aBo4HbIl KanuTan
HenokpbIThI yObITOK
HakonneHHble (pacxoabl)/goxoabl, OTHOCUMbIE Ha

yBenu4yeHne cobCTBEHHOro kanutana 21

OhdekT nepecyeTa yyeTHbIX AAHHbLIX U3
(PYHKUMOHANbLHOW BanoTbl B BaNOTY OTYETHOCTH
HenpuaHaHHble akTyapHble NpubbInm
NTOrO COBCTBEHHbBIN KAMMMTAN CUTPOHWKCa
HekoHTponbHas gons yyacTtusi

WTOrO COBCTBEHHbIV KAMUTAT
WUTOro OBSA3ATENBCTBA U
COBCTBEHHbIU KAMUTATN

Cwm. npUMeYaHns K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTN.

$

2010 2009

306,413 $ 269,504
58,507 34,466
245,703 136,479
131,779 193,959
397,552 135,596
16,388 16,041
1,156,342 786,045
168,307 167,558
215,324 416,299
8,693 9,937
19,212 20,385
411,536 614,179
1,567,878 1,400,224
335,764 335,764
(56,817) (46,158)
- (10,215)

431,507 429,774
(387,961) (342,342)
(4,381) 7,543
(4,341) 7,211
(40) 332
318,112 374,366
124,079 152,237
442191 526,603
2,010,069 $ 1,926,827




OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMAUPOBAHHBLIE OTYETbI O NPUBLINIAX U YBbITKAX
3A rogbl, 3AKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB
(8 mbicsidyax donnapoe CLIA, ecnu He yka3aHo UHoe)

Mpume-
YaHusa

Bbipyyka $

CebecTtoMmMocTb peann3oBaHHbIX TOBApPOB W yCIyr, 3a Bbl4ETOM
aMopTuU3aLnn OCHOBHbIX CpedCTB U HeMaTepualbHbIX
aKTUBOB, I'Ipe,qCTaBJ'IeHHOVI HUXe

Pacxoabl Ha Hay4YHO-MccregoBaTenbCkUe 1 OMbITHO-
KOHCTPYKTOPCKME pa3paboTku
Kommepueckne, obLLEeX03SACTBEHHBIE U yNIpaBreHYeckme
pacxopbl
AMOpTM3aLNSA OCHOBHbIX CPEACTB M HEMaTepuarnbHbIX aKTUBOB
YObITKM OT 0BeCLieHEHMS N Pe3epBbl 26
lMpoune onepaumoHHbIE OXOAbI, HETTO

ONEPALINOHHAA MPUBLINb / (YBEBITOK)

[MpoueHTHbIN goxoa

MpoueHTHbIN pacxoa

KypcoBble pasHuubl 1 3pbdekT nepecyeTa BanoT
Mpubbinb OT Npogaxu 3aBUCUMbIX NPEANPUATAA
[ons B uMcton NpmbbInNm 3aBUCUMbIX NPeanpUATUA
Mpoune BHepeanuaaLuoHHble goxoabl / (pacxoabl)

Y6bITOK OT NpoA0IKaeMon AeATeNbHOCTU 0
Hanoroo6noxeHns

(Pacxopn) / BoamelleHue no Hanory Ha npuobbinb 20
YBbITOK OT NMPOJOMKAEMOW OEATENBHOCTU

YObITOK OT NpeKkpaLLeHHON AesTeNbHOCTH, 3a BbIYETOM Harora
Ha npubbinb B pasmepe 0 gonn. CLWA v 317 gonn. CLLA
COOTBETCTBEHHO

YObITOK OT BbIObITUSI aKTUBOB, OTHOCSLLIMXCS K NpeKpaLleHHOM
OeATenbHOCTY, 3a BblYeTOM Harlora Ha npubbinb B pasMmepe
0 ponn. CLLA

YObITOK OT NpeKpaLLeHHON AeATENbHOCTU 3
YUCTbIN YBEbITOK $

3a Bbl4ETOM: YMCTOro y6bm<a, OTHOCALLEerocsa K HeKOHTpOﬂbHOVI
Oonun y4yacrtuna

YUCTbIN YBbITOK, NPMXOOALLMNCS HA OO0
CUTPOHMKCa $

YOBbITOK Ha akumo — 6a30BbIV U pa3BOAHEHHbIN,
B LeHTax CLUA:

Y6bITOK OT NPOAOIHKaeMON OeATENbHOCTY:

YObITOK OT NpeKpaLLeHHON AeATENbHOCTY:

YucTbin yobITOK

CpeaHeB3BELLIEHHOE KONMMYEeCTBO OOLIKHOBEHHbIX aKLWM,
HaxoasaWwmxcsi B obpalleHun, 6a3oBoe 1 pa3BogHEHHOE:

YBbITOK, MPUXOOSALWUNCA HA OO0 CUTPOHUKCa:

YObITOK OT NpoAomkaeMon AeATenbHOCTH, 3a BbIYETOM Harnora
Ha npubbINb

YObITOK OT NPeKpaLLEeHHOM AeaTeNbHOCTH, 32 BbIMETOM Harnora
Ha npubbINb

YUCTbIN YBbITOK $

CM. npMMeYdaHus K KOHCONMAMPOBaHHOW (PUHAHCOBOW OTHETHOCTU.

2010 2009

1,166,928 $ 1,024,219
(884,253) (746,501)
(18,686) (21,162)
(151,867) (159,7086)
(90,845) (58,012)
(16,475) (94,387)
9,974 4,240
14,776 (51,309)
7,102 11,069
(78,544) (62,942)
(890) (3,167)
7,885 -
1,389 536
18 (9,282)
(48,264) (115,095)
(11,408) 14,288
(59,670) (100,807)
- (404)
- (25,750)
- (26,154)
(59,670) (126,961)
14,051 7,886
(45,619) (119,075)
(0.53) (1.05)
- (0.30)
(0.53) (1.35)

8,615,020,320

8,828,989,131

(45,619) (92,921)
- (26,154)
(45,619) $ (119,075)




OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMAUPOBAHHBLIE OTYETbI O PACXO[OAX,
OTHOCUMbIX HA YMEHbLUEHME COBCTBEHHOIO KAMUTAIA
3A rogbl, 3AKOHYUBLUUECA 31 OEKABPS 2010 U 2009 rOO0OB
(8 mbicsidyax donnapoe CLIA, ecnu He yka3aHoO UHoe)

Mpume-
YyaHuA

YUCTbIN YEBITOK $

Mpoyne pacxoabl, OTHOCUMbIE Ha YMeHbLUeHue
cobGCTBEHHOro KanuTana, 3a BbI4eTOM Harnora
Ha NpUOLINL:

ObdekT nepecyeTa yyeTHbIX AaHHbIX U3 (PYHKLMOHANBbHOM
BantoThl B BanOTy OTYETHOCTM, 3@ BbIYETOM Harora Ha
npuobbINb

HenpuaHaHHble akTyapHble (YObITkn)/Mpubbinuy,
3a BbIMETOM Harora Ha npubbInb

UToro npoume pacxopabl, OTHOCUMbIE Ha YMeHbLUEHUe
cobGCTBEHHOro KanuTana, 3a BbIYeToOM Harnora
Ha NpubbLINb

NTOro PACXoabl, OTHOCUMbIE HA YMEHbLLUEHUE
COBCTBEHHOI'O KAMUTANA

Pacxofpl, OTHOCUMbIE Ha YMeHbLUeHNe CO6CTBEHHOMO
Kanutana, OTHOCALLMECS K HEKOHTPOMNbHbLIM JOMSAM y4YacTus

NTOro pPACXoabl, OTHOCUMbIE HA YMEHbLUEHUE
COBCTBEHHOI'O KAMUTANA, NPNXOOALLMNECA
HA OOJ1H0 CUTPOHUKCa $

CM. npvMeYaHns K KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW.

2010 2009
(59,670) $ (126,961)
(21,792) (8,548)

(729) 306
(22,521) (8,242)
(82,191) (135,203)

24,648 7,439
(57,543) $ (127,764)




OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMOUPOBAHHbLIE OTYETbI O ABUXXEHUM OEHEXHbLIX CPEOCTB
3A roabl, 3SAKOHYUBLLUUECH 31 OEKABPSA 2010 X1 2009 TOOOB
(8 mbicsiyax dosunapoe CLUA)

2010 2009
OBWXEHWE OEHEXHbLIX CPEACTB MO OCHOBHOM
OEATENbHOCTMU:
YncTbli yObITOK $ (59,670) $ (126,961)
KoppeKkTnpoBku Ans npuBeeHUs YNCTOro yobITKa K YACTbIM
NOCTYNNEHNAM AEHEXHbIX CPEACTB OT OCHOBHOW AEATENbHOCTU:
AMOpTU3aLUsa OCHOBHbIX CPEACTB U HeMaTepuaribHbIX akTUBOB 90,845 58,012
Mpubbinb OT BbIGLITUS OCHOBHbLIX CPeACTB (1,560) (857)
(MpubbInb) / yGBITOK OT BbIOLITUSA OYEPHMX 1 3aBUCUMBIX
npeanpusaTun (7,885) 26,154
[ons B 4icTON NpMOLINKU 3aBUCUMBIX NPEaNpPUATUAIA (1,389) (536)
OTNOXeHHbIW Hanor Ha NpubbInb (4,196) (21,855)
Pe3epB No coMHUTENBHOM AEOUTOPCKOM 3a40SMKEHHOCTU 9,447 54,627
PesepB no yctapeBLIMM 1 HEXOAO0BBIM TOBApHO-MaTepUarnbHbIM
3anacam 5,956 18,882
BosHarpaxaeHvwe coTpyaHUKam, onpenensiemMoe Ha OCHOBE
PbIHOYHON CTOUMOCTHU aKkLUuiA 2,596 5,248
M3meHeHne 06513aTenscTB NO HeonpeaeneHHbIM HanoroBbIM
no3uumsam (1,300) 9,296
Pe3epBbl 1 yObITkM OT 06ecLeHeHNst 1,072 28,666
Hepeanu3oBaHHble OoTpyLaTenbHbIE KYPCOBbIE Pa3HULLbI
no 3anmMam 1 BeKcensiM B paMkax (oMHaHCOBON U
WHBECTULIMOHHOWN AEeATENbHOCTU 76 14,393
M3meHeHns B akTUBax 1 06513aTenbCTBaxX, OTHOCALLMUXCS
K OCHOBHOW OeSTENbHOCTHU:
[ebutopckas 3a00/MKEHHOCTb MO OCHOBHOW AEATENBHOCTU (24,596) 126,616
Mpouas gebutopckas 3a40MKEHHOCTb U pacxoabl OyayLmx
nepvonos (33,180) 3,347
ToBapHO-MaTepuarbHble 3anachl (1,881) 17,401
Kpeautopckasa 3agomKeHHOCTb N0 OCHOBHOM AeATENbHOCTM 64,127 (15,687)
Hanoru k ynnaTte 26,324 7,268
HauncneHHble pacxogbl 1 Npoyve Tekylne obs3aTenscTea 112,715 (56,855)
YuncToe NOCTynneHne AeHEXHbIX CPeACTB OT OCHOBHOM
OeATENbHOCTY $ 177,501 $ 147,159
OBWXEHWUE OEHEXHbIX CPEOCTB
Mo UHBECTULIMOHHOW OEATENBHOCTMU:
MprobpeTeHne OCHOBHbBIX CPeacTB (42,331) (29,569)
[MocTynneHns ot Npogaxu OCHOBHLIX CpeacTB 1,938 1,050
MpuobpeTeHne HemaTepuanbHbIX aKkTBOB (40,036) (62,113)
[MprobpeTeHue goyepHUX NpeanpuaTuiA, 3a BbIMETOM NPUOBPETEHHbIX
OEHEXHbIX CpeacTB - (4,435)
[NocTynneHnsa oT npogaxu gonen B 4OYEePHUX NpeanpuaTmusx - 1,458
[eHexHble cpeacTBa, BbiObIBLUME OT NPOAAXN LONEW
B JOYEPHUX NpeanpuaTusx - (10,455)
M3meHeHWe B fleHEXHbIX CPEACTBAX C OrpaHNYeHNEM
Mo UCMNONb30BaHUIO 1,011 6,032
Pa3melLeHne kpaTKkOCPOYHbIX 3aAMOB 1 AENO3UNTOB (693) (14,381)
MocTynneHns ot KpaTKOCPOYHbLIX 3aMMOB 1 AEeN03NTOB 441 3,924
MprobpeTeHne AONrOCPOYHBLIX (OUHAHCOBBLIX BIIOXEHWIN (7,969) (554)
[ocTynneHnsa oT peanuaauumn SOArOCPOYHbLIX (PUHAHCOBBLIX BOXEHWU 8,002 1,130
YucTble AeHEXHbIE CPEACTBA, UCMONb30BaHHbIE
B MHBECTULIMOHHOW AeATENbHOCTU $ (79,637) $ (107,913)

Cwm. npUMeYaHna K KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTW.



OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMAUPOBAHHbLIE OTYETbI O ABUWXEHWUU OEHEXHbIX CPEACTB (MPOAOJNKEHMUE)

3A roabl, 3SAKOHYUBLLUUECH 31 OEKABPSA 2010 X1 2009 TOOOB
(8 mbicsiyax dosunapoes CLUA)

2010 2009
OBWXEHWE OEHEXHbIX CPEACTB NO ®MHAHCOBOU
OEATENbHOCTMU:
MocTynneHns oT KPaTKOCPOUHbIX KPeAUTOB M 3aiMOB $ 221,574 $ 454,743
MorawweHne 0CHOBHOM CyMMbI KpaTKOCPOYHbIX KPEAMTOB U 3aiMOB 1
KpaTKOCPOYHOW YacTh JOMNTOCPOYHBIX KPEAMUTOB U 3aiMOB (405,543) (771,454)
[ocTynneHnsa oT JONroCPOYHbIX KPeanToB 1 3aliMOB 210,844 331,754
MoraweHne OCHOBHOM CyMMbI AOMTOCPOYHbIX KpeaMTOB U 3aiMOB (7,216) (8,227)
[MoraweHne 0CHOBHOM CyMMbI 3a40SKEHHOCTM NO (OUHAHCOBOW
apeHge (3,882) (7,555)
Pacxoabl Ha BbiMyck 40ONroBbix 0653aTenbCTB (1,067) (3,883)
[MocTynneHus ot UCNONHEHUS ONUUOHOB Ha akumm - 2,800
MpuobpeTeHne HEKOHTPONBHOW AONN y4acTMs B AOHEPHEM
npeanpuaTum (3,510) -
Bbikyn cOBCTBEHHbBIX akUmMi (307) (1,119)
YucTble AeHEXHbIE CPEACTBA NOMyYEeHHblE OT
/(ucnone3oBaHHbIE B) (OUHAHCOBOW AEATENBHOCTU $ 10,893 §$ (2,941)
BnusHune nepecyeta BanioT Ha AeHEXHbIE CPeACcTBa U
MX 9KBUBAINEHTHI (8,933) (136)
YBENMMYEHUE OEHEXHbLIX CPEACTB U UX 3KBUBAINEHTOB $ 99,824 $ 36,169
OEHEXXHBIE CPEOCTBA N X SKBUBAJIEHTHI
OT NPOAOIMKAeMON AeATEeNbHOCTU, Havyano roga 161,864 116,720
OEHEXXHBIE CPEOCTBA N X SKBUBAJIEHTHI
OT npekpaLleHHON AeATeNbHOCTU, Havaro roga - 8,975
UTOro oEHEXHbIE CPEACTBA U UX SKBUBAJIEHTbI,
Ha Hayano roga $ 161,864 $ 125,695
NEHEXXHBIE CPEOCTBA N X SKBUBAJIEHTbI oT npogomxaemo
[eaTenbHOCTU, KOHeL, roga 261,688 161,864
OEHEXXHbBIE CPEACTBA N X QKBUBANEHTbI oT npekpalueHHomn
OeATENbHOCTY, KOHeL, roaa - -
UTOro oEHEXHbIE CPEACTBA U UX SKBUBAJIEHTbI,
Ha KOoHeLl ropa $ 261,688 $ 161,864
[eHexHble cpeacTBa, ynnadyeHHble 3a rof;
MpoueHTbl No KpeanTam 1 3aiMam, 3a BbIYETOM KanuTanmnampoBaHHbIX
NPOLEHTOB $ (61,731) $ (42,991)
Hanor Ha npn0binb (6,866) (5,457)
HEOQEHEXHbLIE NHBECTULIMOHHBIE N ®UUHAHCOBBIE OMEPALINN:
O6opynoBaHue, Nony4YeHHoOe B paMkax AOroBopoB (OUHaHCOBOW
apeHapl $ 2567 $ 173,413
CyMMBbI K yinaTte no NpnodpeTeHMIo ONTOCPOYHBLIX aKTUBOB 10,869 49,611

HepeHexHble MHBECTULMOHHBLIE U (DMHAHCOBbLIE onepauumn 3a rogpl, 3akoHunswmecs 31 gekabps 2010 n 2009 rogos,
BKItOH4any npuvobpeTeHnst u BbIObITUS OOYEPHUX NPEANPUATUMIA U BbiNNaTbl, onpedensieMble Ha OCHOBE PbIHOYHOW

CTOMMOCTU aKuuK, Kak ykasaHo B [pumevaHmsax 3 n 22.

CM. npvMeYaHns K KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW.



OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMANPOBAHHBIE OTYETbI OB UBMEHEHUAX B COBCTBEHHOM KAMUWUTATNE
3A roabl, SAKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB

(e mbicsiyax donnapoe CLUA)

Canbpo Ha 1 auBapsa 2009 roaa $

Bbikyn 06bIKHOBEHHbIX aKLui

BosHarpaxaeHune coTpyaHukam,
onpeaensiemMoe Ha OCHOBE PbIHOYHOM
CTOVMMOCTU aKLuii

McnonHeHve onuMOHOB Ha akuum

M3meHeHne 3a0mKeHHOCTH
akumoHepa

Pacxopfbl, OTHOCKMMbIE HA YMEHbLLIEHNE

cobCTBEHHOrO KanuTana:

YucTbin yObITOK

Mpouvre pacxonbl, OTHOCUMbIE HA
YMeHbLUEeHNe coBCTBEHHOTO
KanuTana:

HenpuaHaHHble akTyapHble npubbinu,
3a BblYETOM Harnora Ha npubbinb

OddekT nepecyeTa y4eTHbIX AaHHbIX
13 PyHKUNOHANbHOW BanioThbl B
BanioTy OTYETHOCTU, 3@ BbIYETOM
Harnora Ha npubbinb

WToro pacxoabl, OTHOCUMbIE Ha
YMeHbLUEHNe COOCTBEHHOrO KanvTana

Ocrtatok Ha 31 aekabps 2009 roaa $

AxunoHepbl CUTPOHUKCa

Mpouue
HaKoMMNeHHbIe
apoxoabl/
(pacxoppl),
OTHOCUMBbIE
Cob6cTBEHHbIE Ha yBenu4yeHue/ Wtoro
akuuum, 3apon- (ymeHbLUEHue) COGCTBEHHbIN Wrtoro
YcTaBHbIN BbIKyNMeHHble YXX€HHOCTb [No6aBoyHbIN HenokpbITbI co6CTBEHHOro KanuTan HekoHTponbHble COGCTBEHHbIN
KanuTan Yy aKLMOHepoB akuMoHepa KanuTan yObITOK Kanutana CUTPOHUKCa OOnu yyactus Kanutan
335,764 (50,940) (9,552) 423,999 (220,166) 16,096 495,201 159,676 654,877
- (1,119) - - - - (1,119) - (1,119)
- - - 5,248 - - 5,248 - 5,248
- 5,901 - - (3,101) - 2,800 - 2,800
- - (527) 527 - - - - -
- - - - (119,075) - (119,075) (7,886) (126,961)
- - - - - 156 156 150 306
- - (136) - - (8,709) (8,845) 297 (8,548)
- - (136) - (119,075) (8,553) (127,764) (7,439) (135,203)
335,764 (46,158) (10,215) 429,774 (342,342) 7,543 374,366 152,237 526,603




OAO «CUTPOHUKC» U AOYEPHUE NPEANPUATUA

KOHCONMAUNPOBAHHBLIE OTYETbI OB UIBMEHEHUAX B COGCTBEHHOM KATMUTAITE (MPOOOJIXKEHUE)
3A roabl, SAKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB

(e mbicsiyax donnapoe CLUA)

Bbikyn 06bIkHOBEHHbIX akuuii (Mpum. 21)

BosHarpaxaeHve coTpyaHukam,
onpepensieMoe Ha OCHOBE PbIHOYHOW
CTOVMIMOCTU aKuui

MpnobpeTeHne HEKOHTPOIbHbLIX foNew
yyactus

M3meHeHne 3a0mKeHHOCTH
aKLMoHepoB

Pacxogbl, OTHOCKMbIE Ha YMEHbLLEHWE
COBCTBEHHOrO KanuTana:

YncTbin yobITOK

Mpoune pacxofbl, OTHOCUMbIE HA
YMeHbLLEeHNe COOCTBEHHOIO
KanuTtana:

HenpusHaHHble akTyapHble yObITKM
3a BbIYETOM Hanora Ha npubbinb

OdbbekT nepecyeTa y4eTHbIX AaHHbIX 13
PYHKUMOHAaMNLHON BanioTbl B BanOTy
OTYETHOCTU, 33 BbIYETOM Harora Ha
npubbInb

WNToro pacxofbl, OTHOCMMbIE Ha
yMeHblLUeHne cobCTBEHHOrO KanuTana

OcTaTok Ha 31 gekabpsa 2010 ropa  $

AxunoHepbl CUTPOHUKCa

Mpouue
HaKonrneHHble
pacxoppbl,
CobGcTBEHHbIE OTHOCUMbIe Wroro
aKumum, 3apon- Ha YMeHblUeHMe COGCTBEHHbIN WUtoro
YcTaBHbIN BbIKYyNNeHHbIe XEHHOCTb [No6aBoYHbIN HenokpbITbin CcO6CTBEHHOro KanuTan HekoHTponbHble COGCTBEHHbLIN
KanuTan Yy aKLuMoHepoB aKuMoHepa Kanutan yObITOK Kanutana CUTPOHUKCa [onu yyactus Kanutan

(10,659) 10,352 - - - (307) - (307)

- - 1,596 - - 1,596 - 1,596
- - - - - - (3,510) (3,510)

- (137) 137 - - - - -
- - - (45,619) - (45,619) (14,051) (59,670)
- - - - (372) (372) (357) (729)
- - - - (11,552) (11,552) (10,240) (21,792)
- - - (45,619) (11,924) (57,543) (24,648) (82,191)

335,764 (56,817) - 431,507 (387,961) (4,381) 318,112 124,079 442,191

CM. NpyMeYaHnst K KOHCONMAMPOBaAHHOW (PMHAHCOBON OTYETHOCTU.



OAO «CUTPOHUKC» N AOYEPHUE NPEANPUATUA

NMPUMEYAHUSA K KOHCONUOAUPOBAHHON ®MHAHCOBOW OTYETHOCTU
3A rogbl, 3AKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB
(8 mbicsidax donn. CLUA, 3a ucknroyeHUeM QaHHbIX MO aKUUsIM UslU ecJiu He yKa3aHo UHoe)

1. OBLUAA NHOPOPMALIUA O KOMNAHUN N ONMNCAHUE OEATENBHOCTU

OAO «CUTPOHUKC» («CUTPOHUKC») n podepHue npeanpusatus (ganee — «pynna») peanusytot
NPOOYKUMIO M OKasblBaAOT YCryrn B 0OMnacT BbICOKMX TEXHOMOMMA Ha TeppuTopum Poccuiickon
®enepaumm («PD»), YkpauHbl, Yexun, Mpeuun n PymbiHumn. OCHOBHBIM akumoHepoMm [ pynnbl sBAsieTca
OAO «A®DK Cucrtemar» («Cucrtema).

Ctpyktypa [pynnbl ofpasoBbiBanace B TeYEeHWe MNOCMeQHWX NeT B pe3ynbTarte pasfuyHbIX
nprobpeTeHnii, BbIObITUIA 1 COrMaLLEHWIA NO YNPaBEHWIO NPeaNpPUATUAMU, BKITHOYAA MHBECTULIMOHHOE
cornaiwleHue, 3aknoveHHoe [pynnon, Cuctemon n [ocypapcteeHHon Kopnopauuen «Poccuiickas
Kopropaums HaHoTexHonornny (ganee — «POCHAHO»), OCHOBHOW LIENblO KOTOPOro SABNSAETCH 3anyck
CEpUIAHOIo NPOM3BOACTBA MHTErparnbHbIX MUKPOCXEM C MPOEKTHbIMK HopMamu 90 HaHOMETPOB.

pynna BeaeT AeATENbHOCTb B TPEX ONEPALMOHHbBIX CEerMEHTax:

CeameHm «TesleKOMMyHUKaUUOHHbIE pelleHUss» 3aHMMaeTcs pa3paboTkoi, NPOM3BOACTBOM MU
peanusauuein annapatHOro ¥ NporpaMMHOro obecrneyeHus, BKIoYas peLIeHUsl Mo KOHBEepreHuuu.
CerMeHT Takke MpeaoCTaBnsieT YCMyrn Nno CUCTEMHOM MHTerpauuMu v agantauuy annapatHoro u
nporpaMMHOro obGecrneyeHusi Onsi onepaTopoB (UKCUPOBAHHOM U MOGWIIBHOW CBSI3W U MPOYMX
onepaTopoB.

Ceamenm «MHghopmayuoHHbIe TexHono2uu» 3aHUMaETCs peanv3aumnen KOMMbITEPHOrO annapaTHOro
obecneyeHnsi, CUCTEMHOM WHTerpaumen, WT-kOHCANTMHIOM W pa3paboTkoln  MPOrpaMMHOro
obecneveHns Ans onepatopoB CBA3W, 6aHKOB M (PUHAHCOBLIX MHCTUTYTOB, @ Takke NPeanpusaTyn
rocyaapCTBEHHOrO ceKkTopa.

CeameHm ((MUKp03ﬂeKmp0HHble peuweHus1» 3aHNMMaeTCA NpoeKTunpoBaHMEM, MPONU3BOACTBOM,
TeCcTupoBaHMeEM U npoaaxamMu nonynpoBOOHUKOBBLIX MPOAYKTOB U KOMIMOHEHTOB, NPpOU3BOACTBOM U
npogaxXamm cMapT-KapT, MUKPOCXEM U CBSI3aHHOW C HUMW npoaykumun.

2. KPATKOE U3NOXEHWE CYLWECTBEHHbIX MPUHLUUMNOB YYETHOWU NMOJITUKU

lMpuHyunbl npedcmaeneHusi ¢uHaHcoeoli omyemHocmu — [lpunaraemass durHaHcoBast
OTYETHOCTb OblNla NoAroToBreHa B cooTBETCTBUMU ¢ OBLLENPUHATBIMKU CTaHAapTammn GyxranTepckoro
yyeta CoeamHeHHbix LTaTtoB Amepukmn («TAAT CLUA»). MpeanpusaTtuns Mpynnel BegyT Byxrantepckun
yyeT B BankoTax CTpaH, rae OHW 3aperncTpmMpoBaHbl, B COOTBETCTBUM C TPEDOBaHMAMMN 3aKOHOA4ATENLCTBA,
perynupytowiero  Gyxrantepckuini  y4eT M HarnoroobnoxeHve B AaHHbIX cTpaHax. [lpunaraemas
KOHCONMAMpOBaHHasa 1HAHCOBas OTYETHOCTb OTINMYAETCH OT (OUHAHCOBOW OTYETHOCTW, NOArOTOBIIEHHON
B COOTBETCTBMM C TPeBOBaHMAMM MECTHOro 3aKOoHOAATENbCTBA, TEM, YTO OHa COCTaBrieHa B Jorrapax
CLUA (cm. «MeToauka nepecyeTa B gonnapbl CLUA»), a Takke BKIHOYaeT KOPPEKTUPOBKK, HEoOXoaMMble
Ona NpeacraBneHnst (OUHAHCOBOTO TMOJSIOKEHWS, Pe3ynbTaToB AEATENbHOCTM U OBVKEHUS OEHEXHbIX
cpeacte B cootBetcTBMM ¢ [TAAI CLUA, He oTpaxeHHble B OyxranmTepcKux KHUrax npeanpusTvn
"pynnbl.
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OAO «CUTPOHUKC» N AOYEPHUE NPEANPUATUA

NMPUMEYAHUSA K KOHCONUOAUPOBAHHON ®MHAHCOBOW OTYETHOCTU
3A rogbl, 3AKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB
(8 mbicsidax donn. CLUA, 3a ucknroyeHUeM QaHHbIX MO aKUUsIM UslU ecJiu He yKa3aHo UHoe)

OcHoeHble doyepHue npednpussmMusi U coeMecmHble npednpusimusi — dakTnyeckass Aons
COBCTBEHHOCTN U MPOLEHT ronocyowmnx akunn, konTponmpyembix CUTPOHUKCom, B OCHOBHbIX
[OYEPHNX U COBMECTHbIX MPeanpuATUsX, a Takke MEeCTOHaXOXAEHWe OCHOBHbIX MPeanpuaTUin no
coctosiHuio Ha 31 gekabpsa 2010 n 2009 rogos npeacTasneHbl HUXeE:

CTtpaHa ®dakTuyeckasa gons MpoueHT ronocyrowmx
BeAeHUs COGCTBEHHOCTH akumn
OCHOBHOWM Nno COCTOSIHUIO No COCTOSIHUIO
neATenb- Ha 31 gekabps Ha 31 aekabps
MNpennpusitue HOCTH 2010 2009 2010 2009
CeameHnm «TesleKOMMYHUKaUyUOHHbIE
peweHusi»:
Intracom S.A. Telecom Solutions peumsa 51% 51% 51% 51%
Intrarom S.A. PymbiHus 349%™ 34%" 67% 67%
SITRONICS Telecom Solutions, Czech Yeuwckas
Republic a.s. («SITRONICS TS CR») Pecnybnuka 100% 100% 100% 100%
CUTPOHWUKC Tenekom CorntoLuH3
(«CUTPOHUKC TC») Poccusi 100% 100% 100% 100%
Ceamenm «AHhopmMayuoHHbIE
mexHosioauu»:
SITRONICS IT B.V. HupepnaHabl 100% 100% 100% 100%
CUTPOHWKC NHdopmaumoHHble
TexHonormun YkpaunHa YkpauHa 100% 100% 100% 100%
CUTPOHWMKC MHdbopmMaunoHHbIe
TexHonorum Poccusa 100% 100% 100% 100%
CeameHm «MukpoaneKmpoHHbie
peweHusi»:
HWNW monekynspHow aneKTpoHWKK 1 3aBOA
«MukpoH» (fanee — « MUKpPOH») Poccusa 7% 7% 7% 7%
B3MMN-MwukpoH Poccusa 100% 100% 100% 100%
CUTPOHWMKC CmapT TexHonorum Poccusa 100% 65% 100% 65%
CUTPOHMUKC-HakHo Poccus 50%% 50%" 50%% 50%%
lpo4ue npednpusimusi:
CeTeBble cucTeMbl Poccus 51% 51% 51% 51%
CUTPOHWMKC BbalukopTocTtaH Poccusa 100% 100% 100% 100%
KBaHT Poccus 78% 78% 88% 88%
Onakc Poccusa 84% 84% 84% 84%
3nuoH Poccus 75% 75% 90% 90%
KoHuan Poccus 100% 100% 100% 100%

M
@)

- Bknioyasi kocBeHHOE BnapeHue.
- OKOHOMUYecCKNiA CyOBEKT C NnepeMeHHoN JoNnen yyacTusl, B oTHowweHun kotoporo CUTPOHUKC He sBnsieTcs OCHOBHbLIM
b6eHeduumapoM, u, Takum obpa3om, BegeT y4eT No MeToay Aonu yvactus B kanutane (Mpumevarve 11).

lNMpuHyunbl KoHconudayuu — KoHCONMaNpOBaHHasa (OUHaHCOBasi OTYETHOCTb BKIMHOYAET OTYETHOCTb
CUTPOHMKCa n povepHux npennpuATUA, KOHTPOSbHBLIM MaKeT akuui KOTOPbIX MNpUHaANEeXuT
CUTPOHUKCy. KoHconuampoBaHHad UHaHCOBas OTYETHOCTb TakKkKe BKMOYAeT OTYETHOCTb
9KOHOMWYECKMX CYOBHEKTOB C NEPEMEHHOM A0Nel y4acTusl, B OTHOLIEHUM KOoTopon ['pynna siBnaeTcs
OCHOBHbIM OGeHedmumapom. Bce onepaumm mexay npeganpustuamu [pynnbl, COOTBETCTBYHOLLME
OoCTaTkM B pacyeTax W Hepeanu3oBaHHble MNpubbinu/(yObiTKM) OT onepauuin UCKIOYEHbl U3
KOHCONMAMpOBaHHOMW (OMHAHCOBOW OTYETHOCTH.

O6BeduHeHue komnaHull — [NpuobpeTeHne NpeanpuATUA OT TPETbUX CTOPOH YYMTbIBAETCH MO
metogy npuobpeteHuns. [Npu npuobpeTeHnn npeanpusaTuii,  UX axkTuBbl, 00fA3aTenbCcTBa U
HEKOHTPOJbHbIE AONWN y4acTWs OLEHUBAKOTCS MO CNpaBeanvMBON CTOMMOCTY Ha AaTy npuobpeTeHus.
l'yaBwn, BO3HMKWWI B pesynbTate npuobpeTeHus KOMMaHuu, MpusHaeTcs B KayecTBe akTuea U
OLEHMBAETCA B CyMMeE MPEBbLILEHNS CYMMbl MepPefaHHOro BO3HArpaxaeHus u crnpasennvBou
CTOMMOCTWN HEKOHTPONBbHOW A0NW y4YacTus B npuobpeTaeMon KomnaHum Ha gaTty npnobpeTteHus Hag
crnpaBeffiMBor CTOMMOCTBbIO  MPUOBPETEHHBbIX UOEHTUMULMPYEMBIX YUCTbIX akTuBOB. Jloboe
npesbiweHne gonu pynnbl B cnpaBegsiuBon CTOMMOCTU MOEHTUMULMPYEMBIX YNCTbIX akTUBOB Ha
haty npuobpeTeHnss Hag chnpaBegnvMBOM  CTOMMOCTbIO  MepefaHHOro  BO3HarpaxaeHus wu
HEKOHTPOSbHOW J0NU y4acTusi B nNpuobpeTtaemMon KOMNaHum OTHOCMTCHA Ha Mnpubbinb B KayecTBe
goxopfa nokynatensi.
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OAO «CUTPOHUKC» N AOYEPHUE NPEANPUATUA

NMPUMEYAHUSA K KOHCONUOAUPOBAHHON ®MHAHCOBOW OTYETHOCTU
3A rogbl, 3AKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB
(8 mbicsidax donn. CLUA, 3a ucknroyeHUeM QaHHbIX MO aKUUsIM UslU ecJiu He yKa3aHo UHoe)

PesynbTatbl cOoenok, npu KOTOpPbIX M3MeHsieTcst gons cobctBeHHocTu [pynnbl, ogHako [pynna
COXPaHSIET KOHTPOIbHYHO 00 (PUHAHCOBOrO y4acTusa B JOYEPHEM NPeanpuaTim, oTpaxatoTCs Kak
n3mMeHeHnsa B cobctBeHHOM kanutane. NMpubbinn 1 ybbITKNM HE OTpaxalTcsl B KOHCONUAUPOBAHHOM
oT4yeTe 0 NPUBLINAX M yObITKAX UK OTYETE O pacxogax, OTHOCUMbIX HA YMEHbLUEHNE COOCTBEHHOTO
kanuTana. banaHcoBag CTOMMOCTb HEKOHTPOSIbHOW [OMM Y4acTuUs KOPPEeKTUpyeTca C y4eToM
M3MEHEHUs1 JONMN YyyacTust B JodepHeM npeanpusatun. Jlobble pasHuubl Mexay ChnpaBefniMBoi
CTOMMOCTbIO MOMYYEHHOrO UMK YNnavyeHHOro Bo3HarpaXKaeH1s M CyMMbl, Ha KOTOPYHO CKOPPEKTUpoBaHa
HEKOHTPOIbHAsA AOMs y4acTus, OTpaXKatoTCsi B COOCTBEHHOM Kanutane MaTepUHCKOW KOMMaHUM.

PesynbTatbl onepaunii no npuobpeTeHuto NpeanpusTUii oTpaxarTcs B (PUHAHCOBOW OTYETHOCTM
"pynnbl HAYMHas ¢ gaTbl NPUOBPETEHNS KOHTPONSA Had TakuMK NPeanpUSTUSMU.

OTYeTHOCTb BbIOLIBLUMX MPeanpUsaTUIA UCKIoYaeTcs U3 PMHAHCOBON OTYETHOCTM Mpynnbl C MOMEHTa
yTpaTbl [pynnoi KOHTPONS Hag TakUMU NPEANPUATUSIMUA.

SKoHoMu4ecKue cyb6bekmbl ¢ nepemeHHol dosel yyacmus — [pynna oLeHUBaEeT MHBECTMLNN B
Kanutan 3aBMCMMbIX NPeanpuUsaTUA Ha npegMeT HeobXxoaUMOCTU MX KOHCONMMAauum B COOTBETCTBUM
co ctaHgaptom CoBeTa no craHgaptam byxrantepckoro ydeta (FASB), KOTOpbIN yCTaHaBNMBAET Kak
NpeanpusTUs, nognexawme KoHconuaaumu, Tak M MeToauKy KoHconupauuun. B craHgapTte
paccMmaTpuBaeTCsl NoSyYeHne PMHaHCOBOIO KOHTPOSS C MOMOLLBI METOAOB, HE NMpeayCMaTpyBatoLLmX
0653aTeNbHOr0 NPUOBPETEHNSA TOMNOCYOLMX aKUMN. SKOHOMUYECKMI CYOBLEKT C MepeMeHHON aonewn
yyacTns npeacTtaensieT cobon HpUanNYeckoe NULo, He MMEKOLLEE aKLMOHEPOB, KOTOpble Obl 0bnaganm
npaBomMm rosioca, NMMbo ero akUMoHepbl, 0bnagaroLme NpPaBoOM rorioca, He NPeaoCTaBNST NPeanpUATUIO
dvHaHcupoBaHne B 0b6beME, OOCTAaTOMHOM Ans obecneyeHns ero gesitenbHocTu. B cooTBeTcTBUM C
MONOXXEHVAMM  CTaH4apTa, 3KOHOMUYECKUN CyOBLEeKT C NEepeMeHHOW [ONen y4yacTusi MNOASEXUT
KOHCONMuAaumMmM KOMMNaHWen npu ycroBuM, YTO AaHHas KOMMaHUsi SIBNSETCS OCHOBHbIM GeHedmumapom
TaKoro 9KOHOMMYECKOro cybwekTa. Mpn 3TOM OCHOBHbIM GeHedULMapoM 9KOHOMUYECKOTO CybbekTa C
nepeMeHHOW [Oofen y4acTusi CYMTaeTCd oOpraHu3aums, KoTopasi HeceT OCHOBHYH [OS0 PUCKOB
BO3HUKHOBEHWS YObITKOB B pesynbTate AeATENbHOCTM 9KOHOMUYECKOro CyObekTa, u/unmn opraHmsaums,
KoTopas obragaeT npaBoM MOMyYEHWMS] OCHOBHOW YacT NpUObLINN Takoro SKOHOMUYECKOrO CyObekTa.
B cootBeTcTBMM C TpeboBaHUAMM CTaHOapTa, opraHusauusa obsizaHa perynsipHo Npou3BOAUTb OLEHKY
CBOEro y4yactnsi B CyObekTe C MepeMeHHON [Oonen yyacTud, a Takke OUEHKy CBOEero cratyca Kak
OCHOBHOro beHedmmapa.

Mo coctosiHmio Ha 31 gekabpsi 2010 roga Mpynna He MMena MHBECTULMIA B 3aBUCUMbIE NPEANpUsATUS,
KOTOpble He OblM KOHCONMAMPOBAHbLI, HO MPU 3TOM SABMASIOTCA SKOHOMUYECKUMWU CyObeKkTamu ¢
nepemMeHHoON [JOofen y4dacTusi, B KOTOpbIX [pynna sBnsieTca OCHOBHbIM GeHedmumapom. [pynna
nNpMMEHseT MeTod [AONM y4yacTus B kanutane ans ydeta wHeectuumn B CUTPOHWMKC-HaHo,
3KOHOMUYECKU CYOBEKT C NEPEMEHHOW OONEN y4acTusl, B OTHOLLEHMM KOTOpOoro [pynna He siBnsaeTcs
OCHOBHbIM 6eHedmLmapom.

Ucnonb3oeaHue ouyeHok — lNoarotoBka dpmMHaHCOBOM OTYETHOCTU B cooTBeTcTBum ¢ AAlM CLUA
TpebyeT oT pykoBoacTea [pynnbl BbIpaboTKM OLEHOK 1 AO0MYLLEHWI, BIIMSIOWNX HA NPUBOAMMbIE B
OTYETHOCTM CyMMbI aKTMBOB U 06513aTensCcTB [pynmbl, pacKpbITUE YCIOBHbIX akTUBOB U 00A3aTENbCTB
Mo COCTOSIHWIO Ha OTYETHYK AaTy M MpUMBOAUMbIE B OTYETHOCTU CyMMbl JOXOOOB U pacxooB
3a OTYETHbIN Nepuof. PakTnyeckme pesynbTatbl MOTYT OTNIMYATLCS OT AAHHbLIX OLIEHOK.

3HaunTenNbHbIE OLEHKM BKIOYAOT NMPU3HaHWEe BbIPYYKM B COOTBETCTBMUN C ONPEAENEeHHbIMN KpUTEPUSMU,
pacxodbl Ha 3aBepLUeHWe [ONrOCPOMHbIX KOHTPAKTOB, pe3epBbl MO COMHUTENbHOM 3a[0MKEHHOCTH,
anaHcoBYH CTOMMOCTb AOSITOCPOYHLIX aKTMBOB M 3amnacoB, CPOKM MOMe3HOro UCMoNb30BaHNs U OLIEHKY
BO3MOXHOCTU BO3MELLEHUST AOSNTTOCPOYHBIX MaTepuarnbHbIX U HEMaTepuarbHbIX aKTUBOB, CNPaBEANUBYHO
CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB, OLIEHOYHbIE pe3epBbl B OTHOLLEHUM OTIIOXKEHHbIX HANOroBbIX
TpeboBaHui, 0ba3aTenscTBa NO rapaHTUAM, obs3aTenscTBa Nno Bbinfiatam COTPYAHUKAM U YCIOBHbIE
obs3atenbcTBa.
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Memoduka nepecyema e donnapbi CLIA — ®uHaHcoBasi OTYETHOCTb NPeanpusTMn [pynnbl
COCTaBNAETCA B BantoTax, KOTOPbIE NPENMYLLECTBEHHO MCMNOMB3YOTCA B AEATENBHOCTU NPEANnPUATIR,
T.e. B (hyHKUMOHAmNbHbIX Bantotax. PykoBOACTBO onpeaenvno, 4to (pyHKUMOHanbHbIMKM BanoTamu
otyeTHoCcTM CUTPOHWKCa 1 ero 3HaunTenbHbIX AOYMEPHUX NpeanpuaTMi 3a rofd, 3akKOHYMBLUMICSA
31 pekabps 2010 roga, SABNSATCA BantoThbl CTPaH, r4e OHW OCYLLECTBAKT CBOK AEATENBHOCTD.

AKTUBbI 1 06s3aTenbCTBa B MHOCTPAHHOM BantoTe NEPecHUTbIBAOTCS B (OYHKLUMOHAMbHYIO BantoTy
COOTBETCTBYIOLLUMX MNPEAnpUATUA MO Kypcy, OENCTBYIOLIeMYy Ha [aTy COCTaBIeHWsS! OTYETHOCTW.
Onepauun B MHOCTPaHHOW BarnoTe NEPEeCUUTLIBAOTCS B COOTBETCTBYHOLLYIO (hYHKLMOHANBHYHO BarnoTy
no Kypcy, OelcTBOBaBLUEMY Ha [aTy BbINOSHEHWs1 onepauuun. [oxodbl M pacxodbl OT nepecyerta
BantoTbl, 32 UCKIIOYEHMEM JO0XO[A0B U PACXOAO0B, OTHOCSALLUMXCS K TEKYLLMM U OTIIOXKEHHbLIM HasoroBbIM
obszatenbcTBaM M TpebOBaHWSIM, OTpaXaloTCsl B COCTaBE KYpPCOBbIX pasHuL, U adpdpekTa nepecyeTa
BantoT B KOHCONMMAMPOBaAHHOM OTYeTe O MpubbINax n yobiTkax. [loxodbl M pacxodbl OT nepecyeTa
BantoTbl, OTHOCSILLUMECS K TEKYLUMM W OTNOXEHHbIM HanoroBbiM 00si3aTernibcTBaM M TpeGoBaHUsSIM,
BKITHOYAKOTCH B pacxop Mo Hasory Ha npuobirb B KOHCONMAMPOBAHHOM OTYeTe O MPUOLINAX U YObITKax.

pynna Bbibpana ponnap CLIA B kayecTBe BanioTbl OTYETHOCTM W OCyLleCcTBMNA nepecyeT
nokasarternew puHaHcoson ot4eTHOCTM [pynnbl B gonnapsl CLUA. Npu aTom akTuBbl 1 06A3aTenbLCTBa
STUX OOMEpPHUX MPeanpuaTuin nepecuntbiBanucbk B gonnapbl CLUA no kypcy Ha gaTy cocTaBreHus
otyeTHOCTM. COBCTBEHHbIN KanuTan nepecyuTbiBancsa Mo OBMeHHOMY Kypcy, OeWCTBOBaBLUEMY
Ha gaTy COOTBETCTBYHOLWMX onepauni. [Joxodbl 1 pacxodbl NepecymTbiBanvCb N0 CPeaHeMy Kypcy
3a OTYeTHbIV nepumod. PasHuubl, BO3HMKLLME B CBSA3W C TaKMM MEpecHeToM, OTpaxKeHbl OTAerNbHOMN
CTPOKOW B OTYETE O pacxoAax, OTHOCMMbIX Ha YMeHbLLEHNe COBCTBEHHOIO KanuTana.

,aeHe)KHble cpedcmea U ux 3keueaneHmsbl — K pOeHexHbiM cpeactBaMm U UX 3KBMBANeHTamMm
OTHOCATCA [OeHeXHble Ccpeancrtea B Kacce, OaHKOBCKME [Oeno3uTbl, a Takke KPaTKOCPO4YHbIE
(bl/IHaHCOBbIe BITIOXEeHNA C nepBOHa4YalribHbIM CPOKOM MoralleHna mMmeHee Tpex MecAleB. [eHexHble
cpeacrtea, nverwme orpaHn4eHnAa no Ncnorib3oBaHMKO, NCKINKOYaTCA U3 COCTaBa AEHEXHbIX CpencTB
N NX 3KBMBAJIEHTOB N OTpaXXaroTCA B KOHCONMMOMpPOBaHHOM OanaHce B Ka4yecTBe OEHEXHbIX cpeacrte
C oOrpaHun4eHmemMm Mo uncnosib30BaHUIO. [Jenosntel 1 3anmbl, FIepBOHa‘-IaJ'IbeIIZ CPOK noraweHund
NO KOTOPbIM COCTaBNAEeT Oonee Tpex MecdueB, YYUTbIBAlOTCA B KOHCONMOUPOBAHHbIX banaHcax
B COCTaBe KPaTKOCPOYHbIX AEN0O3NTOB U 3a1MOB.

llpou3eodHble ¢huHaHCOBbIE UHCMPYMEHMbI U ofnepayuu o xedxupoeaHuto — Bce
NpPon3BOAHbIE (PMHAHCOBLIE MHCTPYMEHTbI OLIEHMBAIOTCS MO CNpaBEANVBOMA CTOMMOCTM U NMPU3HAIOTCA
B 6GanaHce B Ka4eCTBe aKTMBOB Unn 06s3aTensCTB. [NponsBoaHble PUHAHCOBbIE MHCTPYMEHTLI MpynnbI
He KrnaccuduUMpyoTcsl B KaYeCTBE MHCTPYMEHTA XeQ)KMPOBaHUSA AN Lenen GyxranTepckoro y4yeta.
Mpubbinn unu  yobITKM OT M3MEHEHWUsI CnpaBeasIMBON CTOMMOCTU MNPOU3BOAHBLIX (PMHAHCOBBIX
WHCTPYMEHTOB OTPaXatoTCsl B KOHCONMUAMPOBAHHOM OTYeTE O NPMOLINSX M yobITkax. Mo cocTosiHMIo Ha
31 pekabpsa 2010 1 2009 rogos 'pynna He MMerna NPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

OnpedeneHue cnpaesednueoli cmoumocmu — CnpasefiMeBasi CTOMMOCTb OMPEAENSETCs C y4ETOM
LieHbl, koTopas Obina 6bl Nony4YeHa Npy NPo4axe akTMBa UMK ynnadeHa npu nepegade obsisatenscTea
(T.H. «UeHa BbiIxoga») B pamkKax OObIMHOW COENKM MeXOy Yy4YacTHMKaMWM pbiHKa, ecnu Obl caernka
NpoBOAMNACh Ha PbIHKE, KOTOPbLIN SBMAETCS OCHOBHBIM AJ151 OpraHu3aumn, Mo Ha pbiHKe ¢ Hanbonee
BbIFOAHbIMMW YCIIOBUSIMM.

MeTogbl OLIEHKM OCHOBLIBAKOTCA Ha OYEBMAHbLIX W HEOYEBMAOHbIX AaHHbIX. K o4YeBMOHBIM AaHHBIM
OTHOCATCA PbIHOYHbIE OAaHHbIE, MOJTy4YeHHbIE N3 HE3aBUCUMbIX NCTOYHUKOB, B TO BpeM4d KakK Heo4eBUOHbIe
OaHHbleé OCHOBaHbl Ha AonyweHunAx pykoBOACTBa prnnbl. Flpe,quhoMTeano ncnosrb3oBaHne
oYeBUOHbIX AaHHbIX. Heo4veBuaHble OaHHble OOMKHbI MCMNOSb30BaTbCA TOSBKO npu OTCyTCTBUU
PbIHOYHbLIX OaHHbIX.
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[aHHble noApasgensioTcs B Criedylolylo Mepapxuio UCTOYHWKOB OMpederieHusi CrpaBeanvBoii

CTOUMOCTMU:

ypOBeHb 1 PbIHOYHbIE KOTUPOBKN HAa aKTUBHOM pPbIHKE OJ14 aHallIOrM4YHbIX MHCTPYMEHTOB.

ypOBeHb 2 PbIHOYHbIE KOTUPOBKN HAa aKTUBHOM PbIHKE OJ14 aHallOrM4YHbIX MHCTPYMEHTOB;
PbIHOYHbIE KOTUPOBKN ANA WOAEHTUYHbIX U aHaNOrn4HbIX MHCTPYMEHTOB
Ha pbIHKaX, KOTOpPbl€ HE ABMNAKTCA akKTUBHbIMU; OLLEHKN Ha OCHOBE Moaenewn ¢
o4vyeBmaHbIMMN JaHHbIMU NN 04eBUOHbIMU KItOYEeBbIMU (baKTopaMI/I yBeNnn4eHunq
CTOMMOCTMW.

ypOBeHb 3 Knoyesble faHHble, ncnosib3yemble B MoAesn OUEeHKN, ABNATCA Heo4YeBUAHbIMW.

Mo coctosHuio Ha 31 pgekabpsa 2010 roga [lpynna He wnmena WHAHCOBBLIX WHCTPYMEHTOB,
noanexatymx y4eTy ¢ UCNonb3oBaHNEM AaHHbIX B KaTeropumn YpoBeHb 1 unmn YpoBeHb 2.

®PurHAHCOBBIE WHCTPYMEHTbI, OTPaXkeHHble B OanaHce, BKNIOYalOT AEHEeXHble cpeactBa U UX
3KBMBAneHTbl, 4eBUTOPCKYI0 3a00MKEHHOCTb, (PUHAHCOBbBIE BMOXEHUS, KPeOUTOPCKYIO 3a40HKEHHOCTb
M 3aMMCTBOBaHWS C (PMKCMPOBaAHHOW M MNnaBatoLlen NPOoUeHTHOW cTaBkon. [NpuHATbIe MeToabl yyeTa
pPacKpbITbl B OTYETHOCTU OTAENIbHO NPUMEHUTENTbHO K Ka)K,EI,OIZ KOHerTHOIZ nosnuun.

OueHka cnpaBeAMBON CTOMMOCTU (DUHAHCOBbLIX MHCTPYMEHTOB [pynnbl NpeacTaBneHa cneayrowmum
obpasom:

. cnpaseanimeBasd CTOMMOCTb KpaTKOCPOYHbIX (bl/IHaHCOBbIX MHCTPYMEHTOB I'IpVI6ﬂI/I3VITe.I'IbHO
paBHa nx 6anaHCcoBOW CTOMMOCTM MO NMPUYNHE NX KPaTKOCPOYHOIo XapakTepa;

. GanaHcoBas CTOMMOCTb J0MrOCPOYHbIX (PUHAHCOBLIX UHCTPYMEHTOB C NiaBatoLleli NPOLEHTHON
CTaBKOW paBHa WX CrpaBeasiIMBOA CTOMMOCTU, MOCKOMbKY, MO MHEHWI0 PYKOBOACTBA, 3TO
COOTBETCTBYET YCMOBUAM aHAIOMMYHbIX COrMalleHnid, KOTopble MOMN ObITb 3aKMYeHbl MO
cocTosaHuto Ha 31 gekabps 2010 roga;

o crnpaBefnvMBasi CTOMMOCTb  OGnuvraumii, [OEHOMUHMPOBAHHBLIX B  POCCUMUCKUX  pybnsix
(Mpumeyanne 16), npubNM3MTENBHO paBHa WX ©0anaHCOBOW CTOMMOCTM MO MpUYMHE
KpaTKOCPOYHOro nepuoga MorawieHnss obnuraumMim B Cuiy TOro, 4YTO CTaBka KynoHa
nepecMaTpuBaeTcs Kaxaple LWeCTb MeCsLEB B COOTBETCTBUMN C PbIHOYHBIMW YCIOBUSIMU;

(] cnpasennmBasd CTOMMOCTb NMPOYUX AONTTOCPOYHbIX 3a1MoB I'IpVI6ﬂI/I3I/|TeJ'IbHO paBHa nx ©anaHcoBon
CTOUMOCTH;

. B COOTBETCTBMM C nonoxeHnsimm Pazaena Ne 820 Kogudmkaumm ctaHgapToB Gyxrantepckoro
yyeTta CLIA («Kogudmkaums») «OnpegeneHve v packpbiTe MHGOPMaLMM Mo cnpaseasiuBomn
ctoumMocTu» pynna He Mcnonb3yeT MeToAbl OLEHKU cripaBeaiMBo CTOMMOCTU NMPUMEHUTENBHO
K (PUHAHCOBbIM WMHCTPYMEHTaM MO cAenkaM CO CBA3aHHbIMW CTOpoHamu. B cBsA3uM c aTum,
crnpaBefnmBasi CTOMMOCTb TakuMX (PUMHAHCOBBLIX MHCTPYMEHTOB MOXET OTNu4aTbCsd OT WX
GanaHcoBOW CTOMMOCTH.

He6umopckasi 3adonxeHHocmb — [1eGUTOpcKas 3ad0MKEHHOCTb OTPaXKAETCA 3a BbIYETOM
pe3epBa Mo COMHUTENbHON 3aA0MKEHHOCTW. Takon peseps co3aaeTcs nNubo B CBSA3WN C KOHKPETHLIMM
06CcTOATENBCTBAMM HENNMATEXECNOCOBHOCTM U NMPOCPOYEHHBIX MaTexen, NGO MCXOOs U3 OLEHOK,
OCHOBaHHbIX Ha [JaHHbIX O BEPOATHOCTU B3bICKaHUS.

CermeHt «TeﬂeKOMMyHI/IKaLI,VIOHHbIe peweHuna» prnnbl 3aKrn4aeT O0rosopbl Kynnn-npogaxum c
oTAENIbHbIMU KINMMEeHTaMu, B TOM 4ucne go4epHnMn n 3aBMCUMbIMU nNpeanpuaTnaMmmn Cuctemsl, CPOKH
OKOHYaTeJIbHOro pacyeTta Nno KOTOpPbIM NpeBbIlLakT 12 mecsiueB C gaTtbl MNOCTaBKW. ,El,onrocpquaﬂ
D,eGVITOpCKaﬂ 3a40/MKEHHOCTb MO OCHOBHOW [OeATEeNbHOCTU y4nTbiBae€TCA Mo aM0pTVI3VIpOBaHHOI7I
CTOMMOCTU Ha OCHOBE MeToada Scp(beKTMBHOVI I'IpOLI,EHTHOVI CTaBKW/ 3a BbIYETOM pPE3EPBOB.

ToeapHo-MamepuanbHble 3anacbl — ToBapHO-mMaTepuarnbHble 3anacbl BKMOYalT Cbipbe U
maTtepuarbl, 3anacHble 4acTu, He3aBeplLUeHHOe NMPOM3BOACTBO, FOTOBYHO NPOAYKLUMIO U TOBapbl AN
nepenpoaXku 1 OTpaxalTcs MO HauMeHbluel U3 ABYX BEenu4YMH: (hakTU4eCcKoih CTOMMOCTU WK
PbIHOYHO CTOMMOCTH.
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Mpeonpuatna cermeHTa «/IHOOPMALIMOHHBIE TEXHONOTMM» BEAYT YYET 3anacoB C UCMOMb30BaHNEM
metoga PUDO. PakTnyeckas CTOMMOCTb TOBapHO-MaTepuarbHbIX 3anacoB OCTanbHbIX NpeanpuaTuin
"pynnbl paccynTbiBaeTCa N0 MeToAy CpeaHEB3BELLEHHON CTOMMOCTH.

dakTnyeckass CTOMMOCTb Cbipbsi U MaTepuarioB BKHOYAeT CTOMMOCTb NMPUOGPETEHNS, TAMOXKEHHbIE
MOLLNMHbI, pacxoAbl Ha NepeBO3Ky U CTOMMOCTb NMOrpy304HO-pasrpy30yHbIX paboT. HesaBeplueHHoe
MPOM3BOACTBO M TOTOBasi NPOAYKUMS Y4YWTbIBAOTCA MO Ce6ecTtoMMocTu, KoTopasi BKIOYaeT
NMPOV3BOACTBEHHbIE HAKNaAHbIE pacxoabl.

prnna nepunognyeckn npoBoguT OLIEHKY CBOUX TOBapHO-MaTepualribHbIX LLEHHOCTEN M 3anacHbIX
YyacTen C Lerblo BbISIBNEHUS yCTapeBLNX n HeXoa4oBbIX TOBApPOB.

OcHoeHble cpedcmea — OCHOBHble CpefcTBa oOTpaxatTcsi B GanaHce no nepBoHadanbHON
CTOMMOCTH, 3a BblMETOM amMopTu3auun. B dakTmyeckyto CTOMMOCTb OCHOBHbLIX CPEACTB BKIHOYAOTCA
CYLLIECTBEHHbIE pacxobl HA MOAEPHMN3ALMIO U 3aMEHY OTAENbHbIX YacTen, NO3BONAOLLME YBENNYNTD
CpOK MONe3HON Cry0bl UMYyLLECTBA UMW MOBbLICUTL €ro CMOCOBHOCTEL MPUMHOCUTL Aoxod. 3aTpaTthbl No
PEMOHTY U TEXHUYECKOMY OBCNY>XMBaHWMIO OTPaXatTCHA B KOHCONMMAMPOBAHHOM OTYETE O MPMObLINSX
N yobITKax No Mepe BO3HWKHOBEHMS.

BblObIBLLUME OCHOBHbIE cpenctea cCnmcbliBalOTCA C KOHcONMManMpoBaHHOIoO GanaHca BmecTe C
COOTBeTCTByIOU.leVI HaKOMMeHHON aMOpTVISaLlMGVI. [oxoabl unu y6bITKI/I, BO3HMKaKOLne B pesylnbTtaTte
TaKoro BblObITHS, OTpaxakTCd B KOHCONTMAnpoBaHHOM OTHETE O FIpVI6bIJ'IFIX n y6bm<ax.

AMOpTI/I3aLI,I/IF| B OTHOLLEHNUU 3eMeJIbHbIX Yy4aCTKOB HE Ha4YUCIAeTCA. AMOpTI/I3aLI,I/IOHHbIe oT4yncneHunsa
paccYnNTbIBatOTCA NIMHENHbIM METOAOM B TEYEHME OXNOAEMbIX CpOKOB nonesHomn CJ'Iy)K6bI aAKTUBOB:

3paHus 40-50 net
KanuTtanbHble BNOXeHus B HanmeHbLIniA U3 cpoka NonesHom Cnyxobl
apeHOoBaHHbIe OCHOBHbIE CPEACTBa 1 Cpoka apeHabl
Mpon3BOACTBEHHBLIE COOPYXEHNS,
MaLUuHbI 1 0bopyaoBaHue 3-15 net

HemamepuanbHble akmuebl — HemaTepuanbHble akTMBbI BKIHOYAOT CTOMMOCTb NPUOBPETEHHOTO
nporpamMmmHoro obecneyeHns u nporpaMmmHoro obecneveHusi, paspaboTtaHHoro pynmnown, cTOMMOCTb
[OroBOPHbIX B3aMMOOTHOLLUEHUI C 3aKa34yMKkaMu, TOProBblIX MapoK U NULEH3NIA.

3aTtpaTbl Ha pa3paBoTKy NPorpaMMHOro obecrneYeHrsl, NOHECEHHbIEe Nocre onpeaeneHnst TeXHUYECKow
BO3MOXHOCTY CO3AaH1s! 1 MOATBEPXKAEHMS BO3MOXHOCTM KOMMEPYECKOIO UCMONb30BaHNSA NPOrpaMmHOro
npoayKTa, KanuranmuaupytoTcs. TexHMYeckas BO3MOXHOCTb CO30aHUsA onpeaensercs rnocne 3asepLUeHuns
Mpynnoii BCeX MeponpusATU MO MNaHUPOBaHMIO, MPOEKTUPOBAHMIO, KOAMPOBAHMIO U TeCTUPOBAHMIO,
HEeoBX0AUMbIX, YTOBbI YOOCTOBEPUTLCA B TOM, YTO MPOOYKT MOXET ObiTb 3aKOHYEH B COOTBETCTBUM C
3adaHHol crneumndmKaumerd, BKNoYaloLLen (yHKUMOHAT, XapaKTePUCTUKMA U TEXHUYECKME MoKasaTesm.

CTtoumocTb JOroBOPHbIX B3aUMOOTHOLLEHMI C 3aKa34yMKkaMn NOANEXUT yCKOpeHHOIZ amMmopTun3auunmn
nponopunoHarnbHO OXunaaemMbiM 6yﬂ,yLLl,I/IM ONCKOHTUPOBAHHBLIM OEHEXHbIM MNOCTYNMNIEHUAM OT TaKuX
B3aMMOOTHOLLEHWUNA. AMOpTI/I3aLI,I/I$'-| npo4vynx HematepuanbHbIX akTUBOB C KOHEYHbIM CPOKOM MNOJ1E3HOIo
MCMNOMb30BaHUS] HAYNCNAETCA NMHENHbIM criocoboM. Oxunaaembin CPOK MOJ1IE3HOro MCnosb3oBaHUA
HemMaTepualbHbIX aKTUBOB prnnbl npencrtaslieH crneayowmnm 06pa30M:

3aTpaTbl Ha pa3paboTky Bornbluee n3: OTHOLEHUS TEKYLLEN BbIPYYKM MO
nporpammHoro obecneyeHuns NPoAYyKTY K 06LLEeN NPOrHo3MpyemMon BbIpyyKe no
NPOAYKTY U OXXMOAEMOro CpoKa MonesHoro
mcnonb3oBaHus npoaykra (3-5 ner)
[oroBopHble B3aMMOOTHOLLEHNS
C 3aKasynkamu 3-7 net
MpuobpeTeHHoEe NporpaMmHoe
obecneveHve, NULEH3n 1
npoyve HematepuarnbHble
aKTuBbl 3-10 net
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duHaHcoeble 8s10KeHUs1 — PVHAHCOBbIE BOXEHUSA B NPEAnpUATUS, KOTOPblE HE KOHTPONUPYIOTCA
pynno, HO Ha [AesaTenbHOCTb KOTOpbIX [pynna MOXeT oOKasbiBaTb CyLECTBEHHOe BhUsHWE,
YyYMTbIBAOTCA MO METOAY OONW yyacTus B Kanutane, Mpu KOTOPOM (PUHAHCOBLIE BROXEHWUS
Y4YMTbIBAKOTCA NO CTOMMOCTU NpuobpeTeHus, BkNtoyasa gonto pynnel B HepacnpeaeneHHon npubbinu
N ybbiTkax, HauMHas C MOMeHTa npuobpeTeHus. PuHaHCOBbIE BIOXEHWs B MpeanpusaTus, Ha
[eATenbHOCTb KOTOpbIX [pynna He MOXeT okasblBaTb CYLLECTBEHHOMO BMMSIHUA, OTPaXKakoTcs Mo
cebecTtommocTn. PUHAHCOBbLIE BIIOXEHWUS, y4uTbiBaemble No MeTody cebectoMmocTv M no meToay
OOMNu yyacTusl B KanuTare, oTpaxarTCs B KOHCONMAMpoBaHHOM GyxranTepckom 6anaHce B cocTase
O0NrOCPOYHbIX (OMHAHCOBBIX BIOXEHWN.

Pacxo0db! Ha ebinyck dosz2oebix ob6s13amesibcme — Pacxoabl Ha BbIMyCK AONTOBbIX 06513aTenbCTB
KanuTanmsmpyloTca 1 aMOpPTU3MPYIOTCA C UCNONb30BaHNEM MeToAa A(PPeKTUBHOM NPOLEHTHON CTaBKU
B TEYEeHMe cpoka MoraweHns COOTBETCTBYIOLUMX OONroBbiX obsa3atensctB. 1o cocTosHMIO Ha
31 pekabpsa 2010 n 2009 rogoB BenuuMHa HEaMOPTU3MPOBAHHLIX PacxO4OB HAa BbINYCK AOMroBbIX
ob6sa3artensbcTB coctaBuna 4.4 mnH. gonn. CLWA v 6.6 mnH. gonn. CLUA cooTBeTCTBEHHO.

Ob6ecueHeHue 00JI20CPOYHbLIX aKmueos, 3a UCKI4YeHuem 2ydsuna — [pynna oueHuBaeT
BO3MeELLAeMOCTb 6anaHCOBOM CTOMMOCTU CBOMX [AONTOCPOYHbIX aKTMBOB, 3@ WUCKIIOYEHMEM ryaBuUNa,
Korga onpegerneHHble CoObITUS UMK U3MEHEHME CUTYaLIMK YKa3bIBaOT Ha HEBO3MOXXHOCTb BO3MELLIEHMS
DanaHCoBOM CTOMMOCTM [aHHbIX akTMBOB. [pynna NpPOBOAMT CpaBHEHVE Mpegnonaraemblx
HEONCKOHTUPOBAHHBIX YNCTbIX MOCTYMIIEHNA OEHEXHbIX CPEACTB OT 3TUX aKTUBOB C MX GanaHcoBow
CTOMMOCTbIO. ECnin 3T HEAMCKOHTUPOBAHHbBIE YMCTbIE NMOCTYNINEHUS AEHEXHbBIX CPEACTB OKa3blBaOTCA
MeHbLUe GanaHCcoBOW CTOMMOCTW aKkTMBOB, [pynna oTpaxaeT B (OMHAHCOBOW OTYETHOCTM YOBITOK OT
obecLeHeHNs C Lenbio YaCTUYHOIO CNCaHWsA CTOMMOCTU aKTUBOB 0 YPOBHS CripaBeaIMBoON CTOMMOCTY,
onpegensemMon Ha OCHOBe MpednornaraemMbix OyayLMX AWCKOHTUPOBAHHbLIX MOCTYNNEHUN AEHEXHbIX
CcpeacTB OT MCNOJIb30BaHUA AaHHbIX aKTUBOB.

lydeun — Bo Bcex npuobpeTeHusx, ocyllecTBneHHbix nocne 1 sHeaps 2009 ropa, rygswn
OLleHMBAETCH Kak CyMMa MpeBbILLEHUS CnpaBefMBON CTOMMOCTU NepefaHHOro BO3HarpaxaeHus u
crnpaBefiMBO CTOMMOCTU MMEBLLENCHA A0 CAENKN HEKOHTPOSBHOWM JONN ydYacTusa B NpuobpeTtaeMon
KOMMaHu1 (Npu HanmM4umM TakoBOW) Haf, CNpaBeaSIMBOM CTOMMOCTBIO NMPUOBPETEHHBIX MAEHTU(ULIMPYEMBIX
YNCTbIX aKTMBOB. [ns npruobpeTeHnii, ocywlecTBneHHbIX 4o 1 aHeapsa 2009 roga, ryoswn oueHuBaeTcs
B CYMME MpEBbILLEHUS CNPaBeAIMBON CTOMMOCTU NepeaaHHOro Bo3HarpaXaeHus Hag cripaBensimBomn
CTOMMOCTbBIO NPUOBPETEHHON A0NY MOEHTUULMPYEMBIX YACTLIX aKTMBOB U 00S3aTeNbCTB.

l'yoBun He amMopTM3MpPYeTCsl, a BMECTO 3TOr0 OH aHanuaupyeTcs Ha npegmeT obecueHeHus Kak
MWHMMYM pa3 B ro4 WUnu B TeX cry4vasiX, korga kakume-nnbo cobbiTua unu M3MeHeHust cuTyauum
yKa3blBalOT HA HEBO3MOXHOCTb BO3MeELLeHWs ©anaHCOBOM CTOMMOCTM akTMBOB. AHanu3 rygsuna
Ha npegmMeT obecLeHEeHNs OCyLLecTBRsEeTCA MyTeM CpaBHEHUS ©anaHCOBOW CTOMMOCTU YMUCTbIX
aKTMBOB Kaxdoro Yy4yeTHOro nogpasgerneHns (B TOM 4YUCMe OTHECEHHOro Ha HUX ryasuna)
CO CMnpaBeanvBOA CTOMMOCTBIO 3TUX YUCTbIX akTMBoB. Ecnmn GanaHcoBas CTOMMOCTb Y4YETHOrO
noapasgeneHns NpeBbILAeT ero CnpaBeanvBylo CTOMMOCTb, BbINOMHAETCS BTOPOW 3Tan aHanuaa,
B XO4e KOTOpOro JONSA CNpaBeAfIMBON CTOMMOCTU, CBA3aHHAs C NyaABUIIOM YYE€THOro NnoAapasferieHus,
cpaBHMBaeTCsa ¢ 6HanaHCOBOW CTOMMOCTbLIO 3TOro ryasuna. pynna otpaxkaeT obecLeHeHve ryasuna
B CyMMe nMpeBbllleHns1 GanaHCOBOW CTOMMOCTU TyABwia Hapg ero crnpaBensyiMBoM CTOMMOCTbBIO.
lpynna ycTtaHoBWMNa, YTO HM B OOHOM W3 OTYETHbIX MEPUOAOB, MNPEACTABMEHHbLIX B AaHHON
KOHCONUOMpPOBaHHOM (hMHAHCOBOM OTYETHOCTU, YOBITKOB OT 06ecLeHeHNs ryaBuia He NPoOn3oLLITo.

ApeHOa — ApeHOa OCHOBHbIX CpefcTB, rge Mo YcCrnoBusIM LOrOBOPOB K [pynne nepexodsit Bce
CYLLeCTBEHHbIE PUCKM W BbIroAdbl, BblTEKaloWwme u3 npaBa COBCTBEHHOCTW, KraccuduumpyeTcs
Kak pbmHaHcoBas apeHaa. B coctaBe akTnBoB 1 0653aTenbCTB B 6anaHce oTpaxkaeTcs HaumeHbLUas
n3 OBYX BENWYMH — OUCKOHTMPOBAHHAas CTOMMOCTb OyayLUMX MUHMMAanbHbIX apeHAHbIX NnaTexen
Ha MOMEHT Hayana cpoka (MHaHCOBOW apeHAbl UNn cripaBeAMBas CTOMMOCTb OCHOBHbLIX CPeACTB.
CyMMbl OCHOBHOrO fgofra, nognexaiwue onnate B TeYeHue OOHOro roga, knaccuduumpyroTtcs
B COCTaBe TeKyluMx obs3aTenbCTB, a OCTaBLUAsACA 4yacTb BbiNfaT — B COCTaBe AONTOCPOYHbIX
065a3aTenbLCeTB.
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ApeHpa, roe no ycrnoBusiM JOrOBOPOB 3HAYMTENbHAs YacTb PUCKOB U BbIFOA, CBSA3AHHBLIX C NMPaBOM
CcoBCTBEHHOCTU, OCTalOTCS Y apeHpodaTens, KnaccuduumpyeTcsi B Ka4ecTBe OnepaLyoHHON apeHab!.
Mnatexu No onepauuoHHON apeH[e OTHOCATCA Ha (hMHAHCOBble pe3ynbTaTbl PaBHLIMU AONSMU
B TeYeHVe BCcero nepuoaa apeHapl.

JlIbzombi, npedocmasnsiemble pabomHukaM rocsie 8bixoda Ha nMeHcuro — B cooTBeTCTBUM C
TPyOoBbIM 3aKoHOAaTENLCTBOM [peuwmn Intracom Telecom 0653aH NpeocTaBnaTe COTPYAHMKAM BbinnaTbl
B (OMKCMPOBaHHOM 06BbEeME NOocre BbIXOAA Ha NEHCUIO. MNEHCYOHHBI MaH ¢ YyCTaHOBIMEHHLIMU BbiMnatamu
aBnsieTca HeobecneyeHHbIM ([MpyumedaHue 18).

OTuncnennst no NEeHCMOHHOMY nNJlaHy C YCTaHOBJIEHHbIMU BbliMJlaTaMu BXOOAT B COCTaB pacxodos,
BO3HMKAIOLLMX B repuoe, B KOTOPOM OHW nognexat ynnate. [JaHHble OTYUCIEHUS YyYMTbIBaKOTCA B
COCTaBe 3aTpaTt Ha nepcoHarn.

ObGsagatenbcTBa MO MNfaHy C YCTaHOBMEHHbIMW BbiNnataMyu NPeAcTaBnsAlT COOOW  TekyLuyto
CTOMMOCTb 0653aTenbCTBa N0 YCTAHOBMNEHHBIM MEHCUOHHBIM BbiNfiaTtamM Mo COCTOSHUIO Ha OTHETHYHO
[aty 3a BblMETOM CMnpaBeanMBON CTOMMOCTW aKTMBOB MEHCUMOHHOMO MnfaHa U KOPPEKTUPOBOK
aKTyapHbIX Npubbinein n yObITKOB C Yy4eTOM CTOMMOCTW YCRyr NpoWnbiXx nepuogos. BenuuuHa
06513aTenbCTB MO MriaHy C YCTAHOBMEHHbIMY BbiNnataMy onpegenseTcs He3aBUCUMbIMWU akTyapusmu
Ha exerogHon OCHoBe MO MeToAdy NPOrHO3MpyeMbIX YPOBHEWN NEHCMOHHbIX BbiNnarT.

HakonneHHble akTyapHble NpuObINU 1 YObITKWA, BO3HMKAIOLLME B pe3ynbTaTe U3MEHEHWIA B aKTyapHbIX
ponyuweHnax, kotopble npesbiwaT 10% ot ctommocTn aktueoB nnaHa vnn 10% OT BenWYuHbI
00653aTenbCTB MO YCTAHOBIEHHBLIM BbIMNAaTaM, OTPAXalTCs B OTYETE O pacxofax, OTHOCUMbIX Ha
yMeHbLUEeHNe COOCTBEHHOrO KanuTana, M pacnpefenstoTcs Ha Becb nepuog npeanonaraemoro
OCTaBLLEerocs cpoka paboTbl, onpegensemoro no cpefgHen senuvumHe. CTOMMOCTb YCNyr MPOLLIbIX
NnepuoaoB OTpaXkaeTcs B OTYETE O pacxofax, OTHOCMMbIX Ha YMeHbLLEHNE COBCTBEHHOrO KanuTana, 3a
WCKITIOYEHNEM CIy4aeB, Korga M3MEHEHMST B NMEHCUOHHOM MiaHe CBs3aHbl C BbiMnataMu paboTHMKaMm,
npogoskaroLmm pabotatb B TEHEHNE ONPELENEHHONO NepMoaa BPEMEHN (CpOKa 3akpensieHusl npas).
B aTOM cnyyae CTOMMOCTb yCryr NPOLUSbIX NEPUOLOB aMOpPTU3NPYETCSt PABHOMEPHO B TEYEHUE CpoKa
3aKpenneHus npas.

Mpu3HaHue ebIpyyku — pynna NpusHaeT BbIPYYKY TOSMbKO MOCHE BbINOMHEHWS CNEAYIOWMX YCIOBUIA:
(i) cywecTtByeT ybeauTtenbHoe CBMAETENBCTBO Hanuumsi cornaileHust; (i) moctaBka COCTOsIach;
(iii) BENMUMHa BO3HarpaxxgeHnsa UKCMpoBaHa M MOXET ObITb paccunTaHa; (iv) CyllecTByeT pasymHas
YBEPEHHOCTb B COOMPAEMOCTM CyMMbl BO3HArpaxxaeHusi. Pesepsbl Ha NOKPbITUE BO3BpaTa NpoayKUmn
1 obs3aTenbCTB Mo FapaHTMVIHOMy OﬁCJ'Iy)KI/IBaHI/IIO OTpaxaroTCA B MOMEHT peann3aunn, ymeHbllas
BbIpy4Ky. [pynna oTpaxaeT CyMMbl pe3epBOB Ha OCHOBaHWM (paKTUYECKMX OaHHbIX O pacxogax no
rapaHTusiM 1 BO3BpaTy NpoayKLuMu 3a npeablayLime nepuogpl.

Bbipyyka no goroeopam, crneunduyHbIM AN COOTBETCTBYIOLMX CEerMeHToB [pynnbl, NpuU3HaeTcs
cregyoLmm o6pasom:

CermeHT «Tenekom MYyHUKaLUMNOHHbIe pelleHnsa»

,D,OFOBOpr no npodaxke nporpamMmmMHbIX NMPOAYKTOB ABNMAKTCA MHOIOKOMMOHEHTHbIMU COornaLleHnAMuU,
npegycmarpusarolimMmn npegocrtaBrieHne COonyTCTBYHOWMX YyCnyr, BKIMKO4Yaad ycrnyru no agantauum,
BHeOpPEeHUIO N MHTErpaunn, a Takke TEKyLLI,EIZ nogaepXxke n TexHn4eCkomy OGCﬂy)KVIBaHVIPO KIMMEHTOB.

Ecnn KOMMOHEHT 06CRyXMBaHWA SIBNSIETCA KMYEBbIM AN (PYHKUMOHANbHOCTM MNOCTaBSIEMOro
nporpammHoro obecneyeHus, y4eT BeAETCs Mo MeToay, NPUMEHMMOMY Ar1si AOFOBOPOB Ha CTPOUTENBCTRO,
npy BbINOSMHEHNM CNEQYIOLLMX YCIOBUIA: (a) JOrOBOpPbI, 3aKMOHMEHHbIE CTOPOHAMU, B OObIYHBLIX YCIOBUSIX
BKIHOYaOT MOSIOKEHWS, YETKO onpefensiolye npasa OTHOCUTENBHO NPEeAOCTaBMSIEMbIX U NOMyYaeMbIX
CTOpPOHaMM TOBapOB M YCMyr, ynnadnBaemMoe BO3HarpaxgeHwe, a Takke crnocod u ycnosus
pac4yeToB; (6) oXvagaeTcs BbINOMHEHWE NOKynaTeneM CBoMx 006583aTensCTB No AOroBopy; (B) oxuaaeTcs
BbINOMHEHME [OroBOPHbLIX 06s13aTensCcTB Mpynnoi. OueHka cTeneHn 3aBepLUEHHOCTM NPOU3BOAMTCA Ha
OocHoBe obbema paboT, NMpoM3BEAEHHbIX MO JOroBOPY Ha KOHKpeTHOM aTane. B komnanum SITRONICS
TS CR onpegeneHve cTeneHn 3aBEpPLUEHHOCTM MPOU3BOAUTCS Ha OCHOBE OTHOLLEHMSI 4acoB,
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3aTpayeHHbIX Ha BbIMONIHEHME PaboT MO COCTOSHWIO Ha OTYETHYK AaTty, K oblemy KonuyectBy
YyacoB, KOTOPOE OXMAAETCs 3aTpaTUTb K MOMEHTY BbINOMIHEHWS cornaweHus. Intracom Telecom
paccunTbiBaeT CTeneHb 3aBEPLUEHHOCTU UCXOASA U3 OTHOLUEHUSI MOHECEHHbIX 3aTpaTr K obliemy
pacyeTHOMy obbeMy 3aTpaT. [JoroBop cyMTaeTcss B OCHOBHOM BbIMOSIHEHHBIM NOCRe (@) NOCTaBKu
ToBapa u (6) NpuemkM ToBapa KIIMEHTOM.

Ecnn KOMNOHEHT O6Cﬂy)KMBaHI/|‘i| Nno OOroBopy He ABNAETCA KhK4eBbiM O5nd beHKLI,VIOHaﬂbHOCTI/I
nporpamMmmMmHoro obecneyeHus, BbIpy4ka OT npeaocTtaBlieHUd yCnyr y4nTbiBaeTCA OTAEJIbHO OT BbIPY4KM
OT npodaxwu nporpamMmmvHoOro obecneyeHns. B Taknx MHOrOKOMMOHEHTHbIX COrMalIEHUSAX KOMMOHEHT
nporpaMmMHoOro obecneyenuns y4nTbiBae€TCAd No OCTaToOMHOMY MeTOoay.

B Cny4adx pacyeToB Ha YCIoBUAX OTCPOYKM MniateXa CTOUMOCTb NULEH3NN 1" COOTBeTCTByPOLLI,eIZ
HaCTpOVIKM YYUTbIBAETCA B MOMEHT HaCTyMnJieHNA CpOKa nriatexa 3a UCKN4YeHnem cry4vaeB, Korga
nMmeeTcAa NCTopuA B3bICKAHUA noAobHbIX NnaTexen, 6e3 npegoctaBlieHnA CKMAOK, Ha aHalnorm4HbIX
yCcnoBusx.

CermeHT «MlHOPMaLMOHHBbIE TEXHONOTMUNY

[Horosopbl Mpynnbl Ha NpedocTaBreHne YCyr Mo CUCTEMHOWM UHTErpaLum BKIoYatoT B cebsl HECKOMNbKO
3/1eMEHTOB, TaKUX, KaK NnocTaBka 06opyaoBaHUsSt U NMPOrpaMMHOro oGecrneyeHnsl, okasaHue ycnyr no
YCTaHOBKE W MpeaocTaBrieHne MoCcnenpoaakHoN TEXHUYECKON noaaepkku. YCnyru, npeayCMOTPEHHbIe
NoAO6GHLIMU KOMMIIEKCHBIMM [JOFOBOPaMM, MOTYT pacCcMaTpuBaThCsl B Ka4eCTBe OTAENbHbIX €AUHUL,
yyeTa npu YCroBUM COBIIOAEHUSI BCEX HKEMNEPEUMCIIEHHbIX KPUTEPUEB: i) NOCTaBMEHHbIE MOKYMNaTento
OTAENbHbIE KOMMOHEHTHLI MMEOT At HEr0 CaMOCTOSITENBHYIO LIEHHOCTb; ii) CyLLECTBYHOT OGLEKTUBHBIE U
[OCTOBEpHbIE [laHHbIE O CNPaBEANIMBON CTOMMOCTM HEMOCTABMNEHHbLIX 3MEMEHTOB; iii) ecnv foroBop AaeT
NnpaBo BO3BpaTa MOCTABMNEHHbLIX 3MEMEHTOB, MOCTaBKa OCTaBLUMXCS JMIEMEHTOB BeposiTHA W, B
OCHOBHOM, 3aBUCUT OT [pynnbl.

B cnyyae oTcyTCTBMS AaHHbIX O CrpaBeasriMBol CTOMMOCTM YCNyr Mo AOroBOpY, OTpaXeHue BceW
BbIPYYKM MO TaKOMy [OrOBOPY OTKNaAblBaeTcs A0 TOF0O MOMEHTa, NMoka He MOoSIBATCA [AaHHble O
cnpaBeanvBoi CTOMMOCTH, NGO 40 TOro MOMEHTA, Koraa ycrnyri no gorosopy GyayT nNpeaocTaBneHbl
B MonHom otbeme. CymMMbl BO3HarpaXkaeHus 3a MpeaoCcTaBrieHMe MOCNENPOAAKHON TEXHUYECKON
noadepXkn KNMeHTaM OTpakaloTCs B COCTaBe BbIPYYKM PaBHOMEPHO Ha MPOTSKEHWM Mepuoga
npenoctaBneHust Takon nopaepxkn. CTOMMOCTb YCRyr, pacnpefernieHHass Ha gpyrue Ycnyru,
NpPU3HaeTCs B COCTaBe BbIPY4KM NO Mepe NpefoCTaBneHnsl YCyr.

Boipyyka un cebectoumocTb peanu3auum no JOroBopaM Ha MOAUMUKaLUIO  KOMMIIEKCHOrOo
TenekoMMyHVKaLMOHHOrO 0BopyaoBaHUS U NPOrpamMMHOr0 obecneyeHust NpUsHaeTcs NPONopPLMOHaNsHO
CTerneHn BbINONHEHNS OOroBOPa Ha OTYETHYHO JaTy, ecrnu pesyrnbTaTbl BbINOMHEHUS OOroBopa MoryT
ObITb AOCTOBEPHO oOueHeHbl. OBbIMHO OHa OnpedensieTc Ha OCHOBaHUM OTHOLLEHWS 3aTpaT Mo
[0roBOpY, NMOHECEHHbIX B CBA3W C BbINOMHEHWEM paboT Ha OTYETHYH AaTy, K npeanornaraembivM o0LmM
3aTpatam Mo AOroBOpY, 3@ UCKMIOYEHUEM CryyaeB, KOrga AaHHbl Moka3aTernb He OTpaxaeT CTeneHu
BbiNnonHeHnss pgorosopa. OTKMOHeHWss Mo obbemaM BbIMOSIHEHHOW paboTbl, TpebGoBaHMSAM U
MOOLLpUTENbHBIM BbIMNAaTaM y4Y/TbIBAOTCA B TeX npefdenax, B KOTOPbIX OHU Oblnv COrfiacoBaHbl C
knueHToM. Ecnn pgocTtoBepHas oueHka pesynbTaToB AOroBopa HEBO3MOXHA, BbIpyyka Mo AOroBOpy
oTpaxxaeTcs B pa3mepe NOHECEHHbIX PACXOA0B MO KOHTPaKTY, KOTopble ¢ 60NbLLION BEPOATHOCTLIO OyayT
BO3MelLLeHbl. Ecnu cyllecTByeT BEpOATHOCTb TOro, YTO CyMMa 3aTpaTt Nno AOroBOpYy MPEBLICUT OBLLYHO
BENNYMHY COOTBETCTBYIOLLMX JOX0A0B, OXMAaeMbIn YObITOK NPU3HaeTcs cpasy xe.

CermeHT «MUKPO3NeKTPOHHbIE peLleHns»

I'Ipop,yKu,Mﬂ 9TOro cerMeHta B OCHOBHOM peanm3yeTca C orpaqueHHon rapaHTMe|7| Ka4yecTBa.
COOTBeTCTByIOLIJ,I/Ie pe3epBbl Ha NOKPbITUE BO3BpaTa NpoayKUuuu, 0bs13aTENbLCTB MO rapaHTMﬁHomy
OGCJ'Iy)KI/IBaHVIPO 1N NpoynMMm Buaam TEXHUYECKON nogaepXky rnocrne OKOHYaHUA aencTenga aorosopa
OTpaxakTcA B MOMEHT peanun3auun. prnna OTpaxaeT N3BECTHbIE pacxodbl MO rapaHTuAm, Korga
BeJiMKa BepPOATHOCTb BO3HNKHOBEHUA Y6bITKa 1 BO3MOXXHa 060CHOBaHHas oLeHKa COOTBeTCTBYIOLLI,eIZ
CYyMMbI y6bITKa. OueHka MOHECEHHbIX 3aTpaT, BeJIM4MHA KOTOPbIX HE MOXET ObITb onpeneneHa,
npon3BoaAnNTCA Ha OCHOBaAHMU CTAaTUCTUYECKMX OaHHbIX 3a npenbiayLline nepmnoabl.
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CyLuecTBYIOT A0roBOpbl C areHTamu, KOTOpble NpogalT npoaykTel oT umenw [pynnbl. B cnyyae
3aKIIOYEHNs JOrOBOPOB C areHTaMu Bbipydka MpU3HaeTcs nocrne yBedOMIIEHMS CO CTOPOHbI areHTa
06 oTrpyske ToBapa nokynatento. [pu okasaHum 3akasuuky ycnyr no HWOKP Bbipydka npusHaetcs
B KOHL|E KaX<Joro aTana B COOTBETCTBUM C AOTOBOPOM. JTan CYMTaETCs 3aBepLUEHHbIM Nocre NpuemMku
yCrnyr 3aKa3yvMKoM M BbIMOMNHEHNs Bcex 06a3aTensCcTB N0 JOrOBOpPY.

Pacxo0dbl Ha Hay4Ho-uccrniedoeamersibCKue U OIMbIMHO-KOHCMPYKMOPCKUe pa3pabomku —
Pacxogpl Ha Hay4HO-MccneaoBaTeNbCKNE U OMbITHO-KOHCTPYKTOpPCKue paspaboTtkn (HMOKP) B nonHom
obbeMe 0TpaxxatTCsi B KOHCONMANPOBAHHBIX OTYETaxX O NPUOLINAX M yObITKax N0 Mepe BO3HWKHOBEHMSI.
CtoumocTb MaTepuanoB, 000pPyOOBaHWS UMW COOPYXEHUN, MPUOBPETEHHBLIX WM NOCTPOEHHbIX
Ons uenen Hay4yHO-MCCNeaoBaTENbCKON AeATENbHOCTU, KanuTanuampyeTcsi B MOMEHT npuobpeTeHms
Unu cTpouTenbcTBa. AMOPTM3aUMs TaKMX akTMBOB, UCMONb3yeMbIX B Hay4HO-UCCNeAoBaTENbCKON
OeATenbHOCTW, OTpaxaeTcs B COCTaBe pacxo4OB Ha HayvyHo-uccneaoBaTerbCKMe M OMnbITHO-
KOHCTPYKTOpPCKMe paboTbl.

Hanoe Ha npu6bbuib — Hanor Ha npubbinb Ana A0YEpHUMX NPeanpusaTuin Mpynnbl paccymTbiBaeTCs
B COOTBETCTBMM C 3aKOHOOATENLCTBOM TEX CTPaH, B KOTOPbIX OHU 3aperncTpmupoBaHsbl.

OTnoxeHHble HanoroBble TpeboBaHMA M 00s3aTenbCTBa MO Hamory Ha npubbinb OTpaxarTcs
C ncnonb3oBaHMem 6GanaHCcoBOro MeToda C YYETOM CYLECTBEHHbIX BPEMEHHbIX PasHul Mexay
OaHHBIMW HaroroBoro y4vyeta WM AaHHbIMW, BKITHOYEHHBIMW B KOHCONMUAMPOBAHHYI (PUHAHCOBYIO
oT4yeTHoCTb. OTNOXEeHHble HanoroBble TpeboBaHMs M 0b6s3aTenbCTBa PacCUUTLIBAKOTCA WCXOASA
N3 3aKoHoOaTeNbHO YTBEPKAEHHOW CTaBKW Hanora, Kotopasi 6ygeT Mcrnonb3oBaTbCs B Nepuoaax,
Koraa gaHHble TpeboBaHua n oba3aTtensCcTBa NOBAUSIOT HA BENUYMHY Hanoroobnaraemon npubbinu.
Pe3epB Mo OTNOXEHHLIM HanoroBbiM TpeboBaHMAM co3gaeTcs, korga cywectByeT 6onee yem 50-
NpOLeHTHasa BEPOATHOCTb TOrO, YTO Takne TpeboBaHus He OyayT peann3oBaHbl NyTEM YMEHbLUEHUS
Hanoroobnaraemon 6a3bl nocneayoLWmux neT.

pynna oTpaxaeT HeonpedeneHHble HarnoroBble MO3vUUW, BEPOSTHOCTb MPU3HAHMSA KOTOPbLIX MO
pes3ynbTataMm HanoroBbix NpoBepok coctaensaeT 6onee 50%. OueHka CymMMbl BO3MELLEHNSI MO Hanory
Ha Npubbinb, NPU3HaBaeMon B OTYETHOCTU [pynnbl, OCHOBbIBAETCS UCXOAA U3 HanbornbLle CymMMbl
HanoroBoro BO3MeLLEHWs, KOTopasi, N0 MHEHWIO PYKOBOACTBA, OyAeT peannsoBaHa C BEPOSITHOCTLIO
bonee 50% C y4eTOM OLEHKM BEPOATHOCTWM pasfMyHbiX UCXOAOB. [pynna npu3HaeT MNpPOUEHTHI,
HayncCneHHble B OTHOLLUEHWW HEeMNpW3HaHHbIX HanoroBbix TpeboBaHWN, B KayecTBe MNPOLEHTHbIX
pacxofoB 1 wTpados B COCTaBe NPOUMX ONEePaLMOHHbIX PacxodoB.

Pacxo0dbi no kpedumam u 3alimam — [poLEHTLI NO 3aliMaM BKIHOYAKTCH B pacxobl TOro nepuoaa, K
KOTOPOMY OHM OTHOCATCA. [lpoueHTbl Mo  3aMmamMm, OTHOCAWMECs K akTuBaMm, Tpebyowmm
npeaBapuTenbHON MOATFOTOBKU K 3KCMyaTaumu, KanuvTanusupyloTcd U amMopTU3MPYHOTCS B TeuyeHue
OXMaeMOoro cpoka nonesHoro NCnonbL30BaHUS COOTBETCTBYHOLLMX akTUBOB. CyMMbI KanuTanManpoBaHHbIX
NPOLIEHTOB MO 3ariMaM 3a rogbl, 3akoH4mBLMecs 31 gekabps 2010 u 2009 rogos, coctaBunm 2.5 MIH.
ponn. CLWWA 1 15.2 mnH. gonn. CLUA cootBeTcTBeHHO. OcTanbHble pacxoApbl No KpeautaMm u 3anmam
BKITHOYAKOTCA B pacxobl TOro Nepuoaa, K KoTOpoMy OHWM OTHOCSITCS.

O6si3amenbcmea nMo ebieody akmueoe U3 3Kcrlyamauyuu — [pynna paccyuTbiBaeT pasmep
0053aTenbCTB MO BbIBOAY aKTUBOB M3 3KCMyaTaumMu U COOTBETCTBYHOLLMX Pacxo4oB B cryyasix, korga
y [pynnbl umeeTcs opuanyeckoe Mnu OOroBopHoe 0083aTenbCTBO MO BbIBOAY W3 3KCMyaTaumu
[onrocpoyHbix aktmBoB. Obs3atenbcTBa [pynnbl OTHOCATCS MNPEUMYLLECTBEHHO K pacxogam Mo
OEMOHTaxy 00OpydoBaHWsi B apeHAOBaHHbIX MPOU3BOACTBEHHBIX MOMELLEHMAX W HA OPYrvX
apeHgoBaHHbIX nnowagax. Mo coctosHMio Ha 31 gekabps 2010 1 2009 rogoB OLEHOYHBIA pasMep
06s3aTenbCTB MO BbIBOAY AaKTMBOB W3 SKCMflyaTaumm  SBMSIETCS  HECYLECTBEHHbIM — ONs
KOHCONNONPOBAHHOIO (PMHAHCOBOIO MOSIOXKEHUST U PUHAHCOBLIX pe3ynbTaTtoB [pynnbi.

OnyuoHbI Ha NOKYNKy akyul — BbinnaTbl, onpegensemMble Ha OCHOBE PbIHOYHOW CTOMMOCTU aKLWiA,
npeacTaensitoT COOOM ONMUMOHBI Ha MOKYMKY aKuMiA Ans COTPYAHWKOB. [pynna oueHWBaeT pa3vep
BO3HarpaXKaeHWin Ha OCHOBaHUM CNpaBeANMBOA CTOMMOCTU UHCTPYMEHTOB HA MOMEHT MX NPEAOCTaBeHNS
C UCMOSb30BaHNEM MOZENEN onpeaeneHunst LieHb! OMNUMOHOB. Pacxodbl Mo BO3HArpaXKaeHUsAM OTpakatoTcst
B TeYeHue MNepuoaoB, B KOTOPbIX COTPYAHUKM 06si3aHbl NpedocTaBnsaATb ycrnyrn B OOMeH Ha
BO3HarpaxxgeHue, BbinradnBaeMoe B BUAe A0NEBbIX MHCTPYMEHTOB ([MprumevaHne 22).
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lNpekpawieHHasi dessmesibHOCMb — Pe3ynbTaThl AeATENbHOCT NPOAAHHOIO MUIW KaccuULMpPOBaHHOMO
B KayecTBe MpeaHasHa4yeHHOro Ans NpoAaXkM KOMMOHEeHTa opraHusauum OTpaXKalTcs B COCTaBe
npeKkpaLLeHHON AeATEeNbHOCTM MPY BbIMNOMHEHUN BCEX HUXKENepeuncreHHbIX YCoBUIA:

(a) onepaunoHHaaA OeATesIbHOCTb U AEeHEXHbIE NMOTOKU KOMIMOHEHTAa Obinn (I/IﬂVI 6yﬂ,yT) oTAENEHbI
oT TeKyLLI,617I neAaATenNbHOCTU prnnbl B pe3ynbTaTte BblObITUS;

(6) Tlpynna He OyOeT coxpaHATb 3HAYMTENBHOrO Yy4yacTus B OMepauuoHHOW OeATENbHOCTU
KOMMOHEHTAa nocre BbiobITUA.

B TeueHve nepuoaa BbIOLITVSA UK KnaccudmKaumy KOMNoHeHTa pynnbl B kayecTBe npegHasHayeHHoro
ANs Npodaxku, pesynbTaTbl AeSTEeNIbHOCTM KOMMOHEHTa, BKIoYas Niobble OTpakeHHble Mpubbiin unim
yObITKW, OTPaXalTCH B KOHCONMMAMPOBAHHOM OTYeTe O NMPUOLINAX MUK yobiTKax [Pynnbl 3a TEKYLUMIA U
npeoblaylwmii  nepuodbl B COCTaBe MpeKkpalleHHOW AesTenbHocTW. PesynbTaTtel OesTenbHOCTY
KOMMOHEHTA, KnaccuduUMpOBaHHOIO B KayecTBe npeaHasHaYeHHOro Ans Npodaxu, y4uTbiBaloTcs
B COCTaBe MpeKpalleHHON OeATENbHOCTU B Nepuoae UX BO3HUKHOBEHUS. Pe3ynbTaThbl npekpalleHHOM
OESATENbHOCTM, 3a BbIMETOM COOTBETCTBYIOLUMX HAaroros, OTpaXkaloTcd B KayecTBe OTAENbHOro
KOMMOHEHTa NpubLINK 0 yYeTa YpesBblyaiiHbIX cTaTen (ecnv npumeHnmo). Mpynna npuHsana pelueHne
He packpblBaTb OTAENbHO JeHEXHble NOTOKMU, OTHOCALLMECS K NPeKpaLleHHON AeaTeNlbHOCTH.

HoBble nonoxeHusi No GyxranTepckomy yyeTty
TMonoxeHusi, komopbie 6ydym delicmeoeamb 8 6ydyuw,ux om4yemHbIX nepuodax

B oktabpe 2009 roga CoeeT no ctaHgapTam Oyxrantepckoro ydeta (FASB) Beinyctun Nonpaeky
ASU Ne 2009-14 «[lMporpammHoe obecneyeHne» (Pasgen Ne 985): OnpepgeneHHble cornaleHust o
nosfyYeHnn OOXOAOB, KOTOpblE BKIHOYAKT 3NIEMEHTbI NMPOrpamMmMHOro obecrneyeHusi — OOCTUXKEHUE
KoHceHcyca CneumanuanpoBaHHoW paboden rpynnon no Ttekywwmm Bonpocam (EITF), kotopas
BHOCUT nameHeHus B MNogpasgen Ne 985-605 «MporpammMmHoe obecneveHne: NpusHaHNE BbIPYYKNY.
MonpaBka ncknovaeT n3 cgepbl NnpumeHeHns Pasgena Ne 985-605 onpegeneHHble MaTtepuanbHble
aKTMBbl, KOTOpble  BKMIOYAKT Tawke nporpammHoe  obecnedeHne, obecnednBatoLlee
PYHKUMOHNPOBaAHNE TaKMX MartepuasnbHbiX akTMBOB. [lonpaBka He co3gaeT Kakux-Nnbo HOBbIX
METOAOB MPU3HAHMS BbIPYYKW, HO €€ MOMOXEHUA MOryT OKa3aTb 3Ha4YUTENbHOE BIMSHWE Ha OOX0A4
opraHu3auuu, Nnpu3HaBaemMble B OTAeNbHblE Nepunofbl. [lonpaBka OyaeT AencTBoBaTb B OTHOLLEHMU
COrMalleHnn O MNOMyYeHWW [OO0XOAOB, 3aKMOYEHHbIX WM CYLLECTBEHHO W3MEHEHHbIX B TeYeHue
OTYETHbLIX MEPMOAOB, HauMHarwmxcst He paHee 15 umioHa 2010 roga. B HacToswee Bpems pynna
OLUEeHVBaeT noTeHuuansHoe BrmsHWe onpaBku Ha KOHCONMAMPOBaHHYIO (PMHAHCOBYIO OTYETHOCTb
Mpynnbl.

MonoxeHusi, 06513amesibHbIe K IPUMEHeHUI0 8 meyeHue omyemHo20 nepuoda

B okta6pe 2009 roga FASB BbinycTtun Monpaeky ASU Ne 2009-13 «[MpusHaHue Bbipydku» (Pasgen
Ne 605): CornaweHnss 0 NonyYeHWM OOXOAOB OT NMPedoCTaBEHUS MHOTMOKOMMOHEHTHbIX YCIyr —
OOCTMXeHue KoHceHcyca CneumanuanpoBaHHow paboyen rpynnon no Tekywwmm Bonpocam (EITF),
KoTopasi BHOCUT nameHeHus B MNogpasaen Ne 605-25 «lpusHaHue Bbipyykn — MHOrOKOMMNOHEHTHbIE
cornawenunsa» Koamndukauun. MNonpaBka TpebyeT pacnpedeneHus obLero BO3HArpaXxaeHust Mo
Ka>KOoW M3 yCnyr C MCNofb30BaHMEM MpeanoniaraeMon LeHbl peanv3aummn B OTCyTCTBME DaKTUYECKNX
OaHHbIX O LeHe peanu3aumy aHanorMyHbIX YCMAyr ApYrMM MoKynaTensm unm TpeTbend CTOPOHOW.
MonpaBka Takke OTMEHSIET OCTaTOYHbIN METOA pacnpeaeneHns BO3HarpaxXaeHus 1 CoBepLUEeHCTByeT
npouecc packpblTnst nHdopmaumm. OHa ByaeT AeCTBOBaTb B OTHOLLEHMW COrMalleHuMn O NonyvyeHum
[0X0A0B, 3aKMHOYEHHBIX U CYLLECTBEHHO U3MEHEHHBIX B TEYEHUE OTYETHbLIX NEPUOA0B, Ha4YMHAIOLLMXCH
He paHee 15 uonsi 2010 roga (Takke gonyckaeTcst bonee paHHee Hayarno npumeHeHus). Mpynna npuHsana
pelleHne o A0CPOYHOM npumeHeHun [lonpaBku HauvHasg ¢ 1 aHBapa 2010 roga. [NpumeHeHne
lMonpaBkn He oOKasano CyLWEeCTBEHHOro BIUAHUSA Ha (UHAHCOBOE MOMOXeHWe, pesynbTaTbl
OEesaTenbHOCTU N ABWXKEHME OEHEXHbIX cpeacTB [pynnbl.

B unione 2010 roga FASB Bbinyctun lMonpaesky ASU Ne 2010-20 «[debutopckasi 3agomKeHHOCTb
(Pasgen Ne 310): packpbiTue MHGOPMALMM O KPeAUTHOM KayecTBe (OUHAHCOBOW OebuTopcKom
3a[0MMKEHHOCTM M O pe3epBe Ha ybbITkM MO KpeauToBaHMo». Hactoswen nonpaskon B Pasgen Ne
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310 («[ebuTtopckasa 3agormkeHHOCTby) Kogudmkaumm BHeceHbl mameHeHusi. lMonpaBka ASU Ne
2010-20 BHOCUT M3MEHEHMS B Npouedypbl PacKpbITUS MHOpMaLun 1 yctaHaesnusaeT TpebosaHus,
B COOTBETCTBMM C KOTOPbIMU OpraHusauum obs3aHbl packpbiBaTb AOMNOMHUTENBHYO MHOpMaLmio,
KOoTOpasi No3BOMUT Morib3oBaTensaM (OUHAHCOBOW OTYETHOCTU OLIEHWUTb CreaylolimMe nokasatenu:
1) xapaktep KpeauTHOro pucka, OTHOCSALEerocss K (OUHAHCOBbIM akTMBaMm, npegnonaratroLmm
MOHEeTapHble pacyeTbl; 2) npoueaypbl aHanmsa 1 OUeHKU pucka, Ucnonb3yemble Ans onpeaeneHus
pesepBa Ha yObITKW, CBA3AHHbIE C KPEAWUTHLIM PUCKOM; 3) UBMEHEHUS pe3epBa Ha yObITKM, CBA3aHHbIE
C KPeAUTHBbIM PUCKOM, BKIloYasi 0O0CHOBaHUE Taknx naMmeHeHui. Monpaskor ASU Ne 2010-20 Takke
BBOAWTCS HOBasi TEPMMHOSIONVS, B TOM YUCHE, OTHOCALLIASCA K (hMHAHCOBOWM AeOUTOPCKOM 3340SHKEHHOCTH,
UMeEIOLLEN onpeaeneHHbin cpok. MpUMEHUTENBHO K NyOMYHBIM aKUMOHEPHBLIM KOMMaHUsIM, TpeboBaHust 0
PacKpbITMM MHAOPMAaLIMK MO COCTOSIHUIO HA KOHEL, OTYETHOTO Nepuoaa NPUMEHSIOTCS K MPOMEXKYTOYHBIM 1
rodoBbIM OTYETHbIM Mepuodam, 3aBeplmBlIMMCA He paHee 15 gekabpsi 2010 roga. M3ameHeHus,
BHocuMble nonpaBkor ASU Ne 2010-20, HocAT pekoMeHOaTernbHbIA XapakTep B TOM, YTO KacaeTcs
NpeaoCTaBneHMsl opraHM3aumsiMM  CpaBHUTENbHOW uHGOpMaLMM N0  NpeabligyLnum  OTYETHBIM
nepuogam, 3aKOHYMBLLMMCS OO HaCTynneHus gaTel Havana npumeHenns Monpasku ASU Ne 2010-20.
B 1O ke Bpems, opraHusaumm o653aHbl pacKkpbiBaTb CPaBHUTEMBHYH WMHAOPMALMIO 3a OTYETHbIE
nepuoapl, KOTOpble 3aBepPLUMIMCL NOCNE HACTYMNMNeHus AaTtbl Ha4Yana NnpUMeEHeHUs OaHHOW NonpaBKu.
Mo mHeHuto pynnbl, ManoBepoATHo, 4YTo nonpaska ASU Ne 2010-20 okaxeT cyLlecTBEHHOe BMUsHNE
Ha 06bem MHgopMaLMK, pacKpbIBAEMON B MPUMEYAHUAX K KOHCONUANPOBAHHON OTYETHOCTW.

B anBape 2010 roga CoBeT no craHgaptam Gyxrantepckoro yyeta Bbinyctun nonpasky ASU Ne 2010-06
«OueHka cnpaBegnvMBon CTOMMOCTM W packpbiTre wHdgopmauum» (Pasgen Ne 820): lNosbiweHue
KayecTBa packpbITusi MHpopmaumm ob oLeHKe cnpaBeanuBon ctommocTu. [JaHHas [Nonpaska BHOCUT
nameHenns B [Mogpasgen Ne 820-10 Kogudpumkaumu. CormacHo paHHow [lonpaske, HeoGXxoammo
npeacraBneHne Oonee HageXHoOW [AeTanu3vpoBaHHOW MHopMaumnm u Boree 4YeTKoe packpbiTve
MHOPMaLUN B OTHOLLEHMM METOOOB OLIEHKM M COOTBETCTBYHOLLUMX MCXOOHbIX AaHHbIX, MCMOMb3yeMbIX
Ana oueHku cnpaesegnmeon ctoumoct. C 1 aueapsa 2010 pynna Havana MCNonb3oBaHWE OAHHOM
MonpaBku, 3@ UCKITIOYEHNEM PACKPBITUS MHAOPMALIMM B OTHOLLEHUM NPUOOPETEHUIA, NPOAAX, BbIMYCKOB
N pacyeToB MO KaTeropusim OLEHKU CrpaBensiMBOM CTOMMOCTU, OTHECEHHbIM K YPOBHIO 3, KOTOpblEe
OEVNCTBYIOT B OTHOLLUEHUM MPOMEXYTOYHbIX M FOAOBbIX OTHYETHbBIX MEPUOAOB, HAYMHAIOLWMXCH MOcne
15 pexkabpa 2010 roga. Vicnonb3oBaHue NonpaBkyn He Oka3ano CyLlEeCTBEHHOIO BMSIHUSA HA 06beMm
WHOopMaLMK, pacKpbiBaeMOWn B NPUMEYaHNAX K KOHCONMMAMPOBaAHHON (PMHAHCOBOW OTYETHOCTW.

B anBape 2010 roga CoseT no ctaHgaptam byxrantepckoro ydeTa BbinycTvn nonpasky ASU Ne 2010-01
«CobcTtBeHHbIN kanuTan» (Paszgen Ne 505): YueT pacnpegeneHuin B nonb3y akLMOHEPOB, MMEHLLMX
KOMIMOHEHTLI aKLUMN N OEeHEXHbIX CPEACTB — OOCTWDKEHME KOHCeHcyca CrieumanuaMpoBaHHOW paboven
rpynnon no Tekywmm Bonpocam (EITF). OaHHas NonpaBka NosiCHAET, YTO OOns BbiNnaTt akumMoHepam,
OCyLLECTBNSAEMAs B BMAE aKkuui, B OTHOLUEHUM KOTOPOM OHW WMEIKT MpaBoO BbiOpaTb MNOfyyeHue
OEHEXHbIX CPeACTB UMK akUMn C orpaHM4YeHnemM Ha obLLYy0 CyMMY, BbiNnavnBaemyto B BUAE OEHEXHbIX
CpencTB, He ABNGETCA AVBMAEHOOM MO akuuam Ansa uenen npumeHeHus Pasgenos Ne 505 n Ne 260.
pynna Hayana npuMeHeHue HOBbIX MONIOXEHUI B peTpocnekTnsHoM nopsiake ¢ 1 aHBapsa 2010 roga.
WMcnonb3oBaHne aaHHoW NMonpaeku He okasano CyLeCTBEHHOrO BMSIHUS Ha (PMHAHCOBOE MONOXeEHWE,
pe3ynbTaThl 4EATENLHOCTU U ABMXEHNE AeHEeXHbIX cpeacTts [pynnbl.

B aerycte 2009 ropa Obina BeinyweHa nonpaBka ASU Ne 2009-05 «OueHka obs3atensctB no
cnpaBegnMBon CTOMMOCTMY», KOTopyto [pynna Havana npumeHnste ¢ 1 aHBaps 2010 roga. JaHHas
MonpaBka BHOCUT mMamMeHeHuss B Pasgen Ne 820 («OueHka crnpaBennvMBon CTOMMOCTU U packpbiThe
nHdopmauun») Kogndmkauum n npeaoctasnsaeT JONOMHUTENBHYIO MHAOPMAaLMIO B OTHOLLEHUM OLLEHKN
KoMMaHnaMM 06s3aTenbCTB MO CpaBeanvBoON CTOMMOCTU. [TOMUMO NOATBEPXKAEHNS CyLLECTBYIOLLErO
onpegeneHns cnpasegnMBo CTOMMOCTW fdaHHas [lonpaBka BHOBb MNpeacTaBnseT  KOHLUENuuio
BXOASLLEN CTOMMOCTV MpW onpederneHun cnpasBeannBon cToumocTu. Bxogsilaa ctoumocTb saBnseTcs
CYMMOW, KOTOPYK OpraHusaumsi rnoflyyaeT B OTHOLIEHWW MAEHTWYHOro obssatenbcTtBa. CornacHo
HOBOMY OrnpeAeneHuio cnpaBeanneBas CTOMMOCTb 06a3aTenbCTBa He KOPPEKTUPYETCH AN OTpaXKeHus
BNUAHMSA OOrOBOPHbLIX OrpaHNYeHnin, KOTopble MeLlatoT ee nepexoay. Micnonb3osaHne gaHHowm Nonpasku
He OKa3amno CyLUEeCTBEHHOro BNUSHWA Ha (OMHAHCOBOE MONOXEHWe, pe3ynbTaTbl AeATEeNbHOCTU U
OBWXeHne AeHexHbIX cpeacTs [pynnbl.
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B unoHe 2009 rogpa CoeT no craHgaptam Oyxrantepckoro ydveta yTtBepaun Pasgen Ne 810
(«KoHconupauwms») Kogndwmkauun (paHee — CtaHgapt Ne 167 «[lMonpasku k NHTepnpeTtauun FASB
Ne 46(R)», KOTOpbIN MeEHSET NOpsAoK onpedeneHns opraHvsauumen, COCTaBnsaLWEen OTYETHOCTb,
MOMEHTa Hadana KoHconuaaumm opraHm3auumn, UMeKoLLEen HeQOCTAaTOYHYO Kanutanusaumio nnn He
KOHTPOMNMpyeMor Ha OCHOBE MpaB ronoca (Unu aHanornyHblx npas). OnpegeneHne Toro, JOMMKHA N
opraHv3saumst KOHCOnMAUPOBaTb AOPYry0 OpraHM3auuio, NPOUCXoaNT, Cpeamn NpPoYyero, UCXoasa U3 uenm
N CTPYKTYPbl OPYrov OpraHmsaumm, a Takke CrnocoBOHOCTU opraHu3auum, COCTaBnsALEeN OTYETHOCTD,
HanpaBnsATb OEATENbHOCTb APYrov OpraHv3auuu, OKasbiBalollyld Haubonblliee BRMSHUE Ha ee
3KOHOMMYeckme nokasatenu. Pasgen Ne 810 Takke TpebyeT packpbITUsi 4OMOMHUTENBHON MHhopMaumm
06 ydacTMu opraHusaumu, COCTaBIIAIOLWEN OTYETHOCTb, B OpraHu3auusix C NepemMeHHbIMW JONAMM
yyacTusi, a Takke 3HaYUTENbHbIX U3BMEHEHUSIX B YPOBHE p1CKa B CBS3M C TakuM ydactmem. OpraHm3auus
[OOIMKHa pacKpbIBaTh, kKakuM 06pa3om yyacTue B opraHu3aumm ¢ nepemMeHHoOn JoNnen y4acTusi okasbiBaeT
BNUSIHME Ha ee (PMHAHCOBYO OTYETHOCTb. ['pynna Hadana npumeHeHne Pasgena Ne 810 ¢ 1 aHBap4
2010 roga. NMpumeHeHue Pasgena Ne 810 He okasano CyLleCTBEHHOIO BAWUSHUSA Ha (PUHAHCOBOE
NnonoXeHune, pesynbTaTbl AEATENBHOCTU U OBMXKEHWNE AEHEXHbIX CpeacTB [pynnbi.

B nioHe 2009 roga Coset no craHgaptam Byxrantepckoro yyeTa BbiMyCTwn nonpasku k Pasgeny Ne
810 Koandmkaumun (paHee — CtangapT Ne 46(R) «KoHconunpaums komnaHui ¢ nepemMeHHon fornewn
yyacTusi», yuYuTbiBalOLWME OTMEHY KOHLEMNUMU KBanuduUMpyeMON OpraHu3aumm crneumanbHoOro
Ha3HayeHus. B yacTHoCTK, NnonpasBku NpeanonaraT KAYEeCTBEHHbIN, @ HE KONMMYECTBEHHBIN NOAX0A4 K
onpegeneHnto OCHOBHOro BeHedmLmMapa KOMMaHWM C NEPEMEHHON [ONEN y4acTusl, a Takke BHOCAT
M3MEHEHUS B pa3bsCHEHWs MO BOMPOCY OnpederieHmMs OCHOBHOrO GeHedwuumapa npu yyactum
CBSI3aHHbIX CTOPOH M B HEKOTOPbIE Pa3bsCHEHMS O TOM, Kak onpenenvTb, SBMASETCS N KOMMaHWus
KOMMaHuen ¢ nepeMeHHon gonen yyactns. Kpome Toro, AaHHble Nonpasky npeanosnaraloT npoBeaeHne
perynspHoOn OLEHKN TOro, ABMAETCS N KOMMNaHWsA OCHOBHbIM BeHedrLmapoM 3KOHOMUYECKOro cybbekTa
C nepemeHHon fdonew ydactusa. Pasgen Ne 810 Kogudwukaumm gercTByeT B OTHOLUEHWU OTYETHbIX
neproaoB., HauMHatoLwmxes nocrne 15 Hosbpsa 2009 roga, a Takke 1x NPOMEXYTOYHbIX neprogos. pynna
Hayana npumeHeHve HoBbIx noroxeHun ¢ 1 anesaps 2010 ropa. MNpumeneHne Pasgena Ne 810 He
oKasaro CyLEeCTBEHHOro BNNAHUA Ha (OMHAHCOBOE MOSOXEHWe, pesynbTaThl AEATENBHOCTU U ABUXKEHWE
OeHexHbIX cpeacTs [pynnebl.

Mepecmomp cpasHumenbHolU uHghopmayuu 3a npedbidyujue nepuodsi — B TpeTbeM kBapTane
2010 ropa [pynna BbisBMUNA CymMMy, OTHOCSLWYyKOCA K 00OpydoBaHWO, nepegaHHOMY
000 «CUTPOHWNKC-HaHo», koTopasi noanexana nepesogy B COCTaB [OSITOCPOYHbBIX MHBECTUMLUIA B
2009 ropy. [lepeknaccudpmkaumss obopypoBaHua Ha cymmy 38.6 mnH. gorn. CLIA saBnsietca
HECYLLIECTBEHHON KaK B KONMWYECTBEHHOM, TaK U B KA4Ye€CTBEHHOM OTHOLLeHuW. B pesynbTate AaHHON
KOppeKTMpoBkU pynna nepecmoTpena B peTPOCNeKTMBHOM NOpPsiAKeE CTOMMOCTb OCHOBHBIX CPEACTB U
OOMroCPOYHbLIX MHBECTULIMI B KOHCONMAUPOBaHHOM BGanaHce no coctosHuio Ha 31 aekabps 2009 roga.

3. NPUOBPETEHMSA U BbiBbITUA AOYEPHUX NPEONPUATUNA

B anpene 2010 roga Bbikynuna y MuUHopuTapHoro akumoHepa Giesecke & Devrient GMBH 35%
akupmm csoero godepHero npegnpusatmsa CUTPOHUKC Cwmapt TexHonorum Ha cymmy 3.5 miniH. gonn. CLUA.

B anpene 2009 roga pynna Tarke npuobpena 74% akuun CUTPOHWMKC-MapaBaH (poccuiickas
WHXXEHEepHas KOMMNaHms, CneLmnanmnsnpyowascs Ha Co3AaHnmn CMCTEM MPOMbILLNEHHOW aBToMaTu3aumm
n cuctem BesonacHocTn), n npuobpena 51% akumn CeTeBbix Cuctem (poccuinckuin paspaboTymk
cucTeM MHGOPMaLMOHHOMW 6e30macHOCTU, NPOrpaMMHbIX W annapaTHO-MPOrpaMMHbIX  YCTPOMCTB
ceTeBov 6e3onacHOCTM 1 KpunTorpadyeckon 3awnTbl AaHHbIX).

B ceHTs6pe 2010 roga pynna npuobpena 100% akumn komnaHum COSMOS WEALTH. PaHee
komnaHma COSMOS WEALTH yunutbiBanace 'pynnon kak 9KOHOMWYECKUN CyOBLeKkT C nepemMeHHON
Aoren yyactusi, OCHOBHbIM BeHedmLumapom KOToporo siBnsnace pynna u pesynbraTbl AEATENbHOCTH
KOTOPOro BKMOYANMCb B KOHCONMANPOBAHHY OTYETHOCTL [pynnbi.
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B 2009 1 2010 rogax Npynna co3gana HOBble JoYepHUeE NpeanpuaTis aAng BbiBoga NOJSIHOMO naketa
npogyktoB n peweHnn CUTPOHUKCa Ha pobiHkn WHamm (SITRONICS India), BawkoptoctaHa
(CUTPOHWMKC BawkoptoctaH), TatapctaHa (CUTPOHWUKC TartapctaH) n Apmerun (CUTPOHUKC
Apmenus). JodepHee npegnpusatre B ApMeHun BbIno co3gaHo Os LEHTPanM3oBaHHOMO ynpasrieHus
3aBogom 3A0 «Mapc» 1 TpemMsa Hay4yHO-UccneaoBaTeNbCKUMU MHCTUTYTaMU, a Takke yrnpaBreHus
co3faBaeMoi B JaHHOM permoHe cBOOOOHON 3KOHOMMYECKOW 30HON. [laHHble akTUBbI HAXoOATCS BO
BnageHun Poccunckoro cheepanbHOro areHTcTBa no yrnpasfieHuio rocyaapCTBEHHbIM UMYLLIECTBOM
(«PocumyLecTBo»). pynna ocyLiecTBnseT onepaTnBHOE yrnpasneHMe gaHHbiMuM obbekTamm ¢ 2008
roga B COOTBETCTBUM C 3aKIMOYEHHBIMU COrMaLleHnsIMMN.

n peKpaweHHaa AeATeNIbHOCTb

B anpene 2009 roga CUTPOHUMKC npogan 4yacTb MpeanpusTvin, COCTaBRsOWMX NOApasgesieHne
anctpubyummn 100% podepHero npegnpusatns SITRONICS IT B.V. Beinn npogaHsl cemb Npeanpustni,
KOTOpble OCYLLECTBAANM NpoAaxy NporpaMMHOro u annapaTtHoro obecneveHns B BoctouHon Eepone
n crpaHax CHI. [aHHble npeanpuaTvs  OCYLLECTBNANM  OUCTPUBLIOTOPCKYID  AeATeNbHOCTb
CUTPOHUMKCa B ykasaHHbIx permoHax. Mpegnpusatus Obinn npopaHbl komnanum Melrose Holding
S.A., BnagenbLamMu KOTOpon siBNstOTCS npeacTtaButenn beiBwero pykosogctea SITRONICS IT B.V,,
3a Bo3HarpaxgeHue B pasmepe 49.8 mnH. gonn. CLUA. B pesynbTaTte gaHHon onepauun Obin NOHECEH
ybbITOK B pasmepe 26.2 mrH. gonn. CLUA B 2009 rogy.

Mo coctosiHuio Ha 14 anpena 2009 roga (mata BbIOLITMS) akTMBbI M 0bsA3aTenbcTBa MO
npekpaweHHon gestenbHocT SITRONICS IT B. V. 6b1nmn npeacTtaBneHsl cregyowmm obpasom:

14 anpens
2009 ropa

OO0OopOTHLIE aKTUBDI 121,066
[onrocpoyHble akTuBbI 1,096

A

UToro akTuBbLI NO NpeKpaweHHON AeATEeNTbHOCTH $ 122,162
Tekywme obsizatenscrea $ 33,164
[onrocpoyHbie ob6s3aTenscTBa 13,000
UTtoro o6sa3aTtenbcTBa NO NpeKpalleHHON AeATeNbHOCTU $ 46,164

PesynbTatbl onepauuin, OTHOCALUMXCA K MpekpaweHHOW AeATeNbHOCTM, 3a rod, 3aKOHYMBLUMKCA
31 pekabps 2009 roga, npeacTasneHsbl cneayowmum obpasom:

2009
MToro goxoabl $ 60,845
WTtoro pacxoabl (60,932)
Pacxog no Hanory Ha npu6binb (317)
YObITOK NO NpeKpalleHHOW AesATeNbHOCTU Nocre BblYeTa Hanora Ha npuobisb $ (404)
PesynbTaT OT Nnpoaaxu npekpallaemMon AesaTenbHOCTU (25,750)
YObITOK N0 NpeKpalleHHOW AesATeNbHOCTU 3a BbIYETOM Harnora Ha npuobib $ (26,154)

KoMmnoHeHTbl yObITka OT NpoAaxu NpeKkpaLleHHON AesTenbHOCTM 3a BbIMETOM Harora Ha npubbinb no
cocTtosiHMio Ha 31 gekabps 2009 roga:

2009
BosHarpaxaeHue $ 49,844
BanaHcoBasi CTOMMOCTb NPOAAHHbIX YUCTbIX aKTMBOB (75,998)
Hanor Ha npnbbinb -
Y6bITOK OT NpoAaxmu $ (26,154)
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4. JEHEXHbIE CPEOCTBA U UX 9KBUBAIEHTDI

JeHexHble cpedctBa M UX 9KBMBaNeHTbl MO cocTosHuio Ha 31 gekabps 2010 n 2009 rogos
npeacTaBneHbl criegylowmm 06pasom:

2010 2009
PacueTHble cyeTa B pyonsax u gonnapax CLUA B goyepHem
npeanpuaTum Cuctemsbi:

MockoBckuii BaHk PekoHcTpykummn n Passutusa (MBPP) $ 56,946 $ 35,932
[deno3uTtbl B py6nsax B goYyepHeM npeanpuatum Cucrema:

Mockosckuin BaHk PekoHcTpykummn n Passutua (MBPP) 28,448 3,835
CpouHble Aeno3nTbl B HECBA3aHHbIX GaHKax:

[eno3nTtbl B €BpO 47,606 10,068

OenoanTtel B gonnapax CLUA 21,899 25,950

[leno3nTbl B ANOHCKNX neHax - 42,487

[eno3nTtbl B yKpanHCKMUX rpyBHax 8,579 322

[eno3ntbl B HOBbIX PYMBIHCKMUX NesiX 4,142 204

Jenosutbl B pybnsx - 198

Mpoune fenosnTsl 940 354
PacueTHble cyeTa B HeCBSA3aHHbIX GaHKax:

CyeTta B pybnsx 54,554 20,997

CueTa B gonnapax CLUA 23,756 5,291

CueTa B eBpO 3,628 2,126

CueTa B YeLUCKMX KpOHax 2,821 2,252

Mpouune cyeta 7,633 10,123
[eHexHble cpeacTBa B Kacce 736 1,725
WTtoro $ 261,688 $ 161,864

[MepBOHaYanbHbIE CPOKU MOralleHNsi CPOYHbIX AEMO3NTOB HE NPEBbLILLAT TPEX MECSILIEB.
Mo cocTtosaHuto Ha 31 gekabpsa 2010 roga aeno3utbl B MBPP 1 HecBsidaHHbIX 6aHkax pasmMelleHbl Mo

ctaBkam ot 0.5% po 18.0% rogoBbix. [NMpoueHTHbIE 4OXOAbI, MOSTyYEHHbIE MO TEKYLUMM cyeTam u
penosntam B MBPP, npeacrtaeneHsl B lNMprumeyanun 24.
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5.

KPATKOCPOYHbIE AENO3UTbI U 3AAMbI

Mo coctosHuio Ha 31 pgekabpa 2010 m 2009 rogoB KpaTKOCPOYHbIE AEeno3vTbl U 3alMbl,
AeHOMUHUpoBaHHble B gonnapax CLUA n pybnsax, npegcrasneHsbl cnegyowmum obpasom:

lopoBas cTaBka

npoueHTa
(no cocTtosiHuio
Ha 31 pekabps Cpok
2010 ropa) norailueHus 2010 2009
[enoauTbl B 6aHkax
(6ornee 3 mecsiLeB) 4.5% 2011 $ 2% 410
KpaTkocpoyHble kpeanTbl 1 3aiMbl 6%-14% 2011 682 762
KpaTkocpoyHble KpeauTbl 1 3aiMbl,
npegocraBneHHble Cucteme m
JoYepHUM NpeanpuaTuamM 17% 2011 545 1,143
Utoro $ 1,229 $ 2,315

OEBUTOPCKASA 3A0OMKEHHOCTbL MO OCHOBHOW AEATENBbHOCTU, HETTO

[ebutopckas 3a00/MKEHHOCTb MO OCHOBHOW AEeATENbHOCTM, 3@ BbIMETOM pe3epBa N0 COMHUTENbHOM
3a[0MKEHHOCTH, MO cocTosHMo Ha 31 gekabpsa 2010 n 2009 rogoB npeacTaBneHa CreaytoLmm
obpasom:

2010 2009
[ebutopckas 3a00MKEHHOCTb MO OCHOBHOW AESATENBHOCTU $ 472500 $ 460,013
3a Bbl4ETOM pe3epBa N0 COMHUTENBHOW 3a40MKEHHOCTM (50,489) (53,625)
WUTtoro $ 422,011 $ 406,388

Mo coctosiHuio Ha 31 gekabps 2010 n 2009 rogoB B A€OUTOPCKYO 3a40MKEHHOCTbL MO OCHOBHOM
OesaTenbHOCTU BKoYeHa Aebutopckas 3a40mMKeHHOCTb NO NPeaoCTaBeHHbIM ToBapam 1 ycryram,
OTIPY>XEHHbIM LOYEPHUM W 3aBMCMMbIM KOMMaHuamM Cuctemsl, B pasmepe 83.3 mnH. gonn. CLUA n
99.7 mnH. gonn. CWA cootBeTcTBeHHO ([MpumevaHne 24).

NPOYAA OEBUTOPCKAA 3AAOIMKEHHOCTb U PACXOAbI BYAYLLWUX MEPUOAOB, HETTO

Mpoyas pgedbutopckas 3aQ0MKEHHOCTb M pacxodbl Oyaywmx nepuodoB, 3a BblMETOM pe3epBa Mo
COMHUTENBbHOW 3a[0IPKEHHOCTU, NO cocTosiHMIo Ha 31 gekabpsa 2010 u 2009 rogoB npeacTaBneHbl
cneayowmum obpasom:

2010 2009
ABaHCbI, ynnadeHHble NocTaBLLMKam $ 59,988 $ 49,860
Pacxoabl 6yayuiux nepnonos 35,258 16,980
Hebutopckas 3agomkeHHocTb 3AO «LindpoBasa anekTpoHuka» 15,871 18,037
ABaHCOBbIE€ Hanorosble NnaTexu 14,206 19,357
HOC k Bo3meLleHuno 12,564 6,990
[ebutopckas 3agosmKeHHOCTb Mo nporpammam EC 3,256 3,145
3aliMbl, NpegocTaBneHHble paboTHMKaM 1,018 1,155
Pacxoabl Ha BbIMyck AOMTroBbIX 0683aTeNbCTB, TEeKyLlasi YacTb 870 1,060
Mpouee 10,631 8,947
3a Bbl4ETOM pesepBa N0 COMHUTENBHOW 3a40/MKEHHOCTHU (25,431) (25,262)
UToro $ 128,231 $ 100,269
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8. TOBAPHO-MATEPUAIbHBIE 3AMNACbI, HETTO
Mo coctosiHuio Ha 31 gekabps 2010 n 2009 rogoB ToBapHO-MaTepuarnbHble 3anachl, 3a BblMETOM
pes3epBa Ha ycTapeBLUME N HEXOOO0BbIE TOBApPbI, MpeAcTaBeHbl cneayowmnm obpasom:

2010 2009
Cblpbe, MaTepuarbl U 3anacHble 4acTu $ 63,486 $ 77,373
HesaBepLueHHOe nNpon3BoacTBO 37,721 45,696
['oToBasi npoaykums 1 ToBapbl AN nepenpogaxm 64,927 49,513
166,134 172,582

3a BbI4ETOM AONTOCPOYHON YacTu (13,716) (17,792)
WToro $ 152,418 $ 154,790
pynna npoBena aHanu3 TOBapHO-MaTepuarbHbIX 3anacoB U onpegenuna, 4YTo TOBapHO-
MaTepuvanbHble 3anacel Ha cymmy 13.7 mnH. gonn. CLUA 6yaoyT npeanonoXnTensHO peanv3oBaHbl
UM UCMonb30BaHbl B TeYeHWe nepuoda CBbile OAHOro roga, ¢ ordetHou gatbl 2010 ropga.
CoOTBETCTBEHHO, 3Ta CyMmma bblfia OTHECEHA K JONTOCPOYHbLIM aKTUBaM.

9. OCHOBHbBIE CPEOCTBA, HETTO

OcHoBHble cpeacTBa, 3a BbIYETOM HAKOMMEeHHOW aMopTu3auuKn, no coctosiHMioo Ha 31 gekabps 2010
1 2009 rogoB npeAcTaBreHbl crieayowmm obpasom:

2010 2009

3emns $ 19,929 $ 20,790
30aHua 1 kKanuTanbHble BIOXEHWUs1 B apeH40BaHHbIe

OCHOBHbIE CpeacTBa 191,675 196,352
MaLumHbl n obopyaoBaHue (BKMoYas apeHaoBaHHbIE

TpaHCNopTHLIE cpeacTBa 1 060pyaoBaHNe CTOMMOCTLIO

193,983 ponn. CLUA n 193,431 gonn. CLLUA no cocTtosiHuio

Ha 31 gekabpsa 2010 n 2009 rogoB COOTBETCTBEHHO) 333,053 320,288
HesaBepLueHHOe CTpOMTENBCTBO N 000PYAOBaHME K YCTaHOBKE 31,111 23,690

575,768 561,120

3a BbI4ETOM HaKOMMEHHOW aMopTM3aLMu:
34aHus 1 kanuTarnbHblE BNOXEHNS B apeHOO0BaHHbIe

OCHOBHblEe cpefcTBa (61,953) (56,016)
MaLumHbl n 0o6opyaoBaHue (BknYas aMopTr3aLmio

apeHa0BaHHbIX TPAHCNOPTHbBIX CPeacTB M 06opyaoBaHUs B

pa3wvepe 29,473 gonn. CLWA n 11,154 gonn. CLUA no coctosiHuio

Ha 31 gekabps 2010 n 2009 roaoB COOTBETCTBEHHO) (74,739) (48,133)
(136,692) (104,149)
UTtoro $ 439,076 $ 456,971

AMOpPTU3aLIMOHHBbIE OTYMCIIEHMSI MO OCHOBHLIM CPEACTBaM 3a rodbl, 3akoHumBlnecs 31 gekabps
2010 1 2009 rogos, coctaBunu cootBeTcTBeHHO 40.4 mnH. gonn. CLUA n 30.8 mnH. gonn. CLUA.

YBenuyeHne amopTu3aumoHHbIx otdmcrieHu B 2010 rogy no cpasHeHuto ¢ 2009 roaom npenmyLLecTBEHHO
CBA3aHO C amMopTu3auven obopyaooBaHWs, MNpegHasHayYeHHOro AN NPOM3BOACTBA MWUKPOCXEM C
NPOeKTHbIMU HopMamn 180-HaHOMETPOB M OTHOCALLErOCH K CerMeHTy «MWKPO3NeKTPOHHbIE peLLeHus».
Yka3aHHoe obopyaoBaHve 6binio NpMoBpeTeHo Mo A4OroBopy MHAHCOBOW apeH/bl, 3aKMKYEHHOMY MeXay
CUNTPOHUKC-HaHo 1 MukpoHoMm, 1 BBeAEHO B akcnnyaTaumio B koHue 2009 ropa.
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10.

3emna, 3gaHua 1 obopypoBaHne GanaHCoOBOW CTOMMOCTblO okono 48.6 mnH. gonn. CLUA n
107.2 mnH. ponn. CWA no coctosHmo Ha 31 pgekabpsa 2010 m 2009 rogoB COOTBETCTBEHHO
Haxogunuch B 3arnore B KayecTBe 0b6ecneveHnst HenoraleHHoM YacTu 3aoimkeHHocTn pynnbl nepes
Cb6epbaHkom, BaHkom Mockebl n BAWAG Bank (Mpumevarus 15 n 16).

HEMATEPUWAJIIbHbIE AKTUBbI U T'YABWUN, HETTO

HemaTepuanbHble akTvBbl, 32 BbIYETOM HaKOMMEHHOW amMopTM3auun, U ryasui Mo COCTOSIHUIO Ha
31 pekabps 2010 1 2009 rogoB npeacTaBneHbl crneayLwmMm o6pasom:

2010 2009
Hakon- Hakon-
MNepBoHa- neHHas OcraTou- MNepBoHa- neHHas OcraTou-
YanbHas amopTu- Has YanbHas amopTu- Has
CTOMMOCTb 3auus CTOMMOCTb CTOUMOCTb 3aums CTOMMOCTb
HemaTepuanbHbie akTUBbI
C OrpaHU4YeHHbIM CPOKOM
Mcnonb3oBaHUA:
[loroBopHbIe B3aVMOOTHOLLEHWS
C 3aKa34ymkamu $ 87,434 (32,908) 54,526 $ 87,434 (25,623) 61,811
Pacxogbl Ha nporpammHoe obecnevyeHune 157,265 (92,014) 65,251 156,217 (77,945) 78,272
JNvuensun 28,425 (7,409) 21,016 23,534 (4,548) 18,986
Mpouee 45,901 (11,000) 34,901 39,021 (776) 38,245

319,025 (143,331) 175,694 306,206 (108,892) 197,314
HemaTtepunanbHbie akTUBbI
C HeorpaHM4eHHbIM CPOKOM

MCNoNb30BaHUA:
ToproBble Mapku 4 - 4 5 - 5
l'yasun 86,858 - 86,858 86,858 - 86,858
WToro $ 405,887 (143,331) 262,556 $ 393,069 (108,892) 284,177

AMOPTU3aLUMOHHbIE OTYUCIIEHUS 3a roApl, 3akoHuymBluMecss 31 gekabps 2010 u 2009 ropos,
coctasunu 50.4 mnH. gonn. CLUA v 27.2 mnH. gonn. CLUA cooTBeTCTBEHHO.

Mo wutoram npoBeAEeHHOro aHanu3a pblHKa PYKOBOACTBOM OblNl MEpecMOTPeH CPOK CrAyxObl no
pacxofam, KanutanusupoBaHHbIM Ha co3faHue nporpaMMHoro obecneveHus B Intracom Telecom,
B pesynbtate 4yero B 2010 rogy Obina OOMOMHUTENbHO HayMcreHa amopTu3auus B pasmepe
10.0 mnH. gonn. CLA.

Mo HeMaTepmanbHbIM aKTUBaM C OrpaHUYEHHBIM CPOKOM UCMONb30BaHUs, NpuHaanexawmm pynne no
cocTtosiHuio Ha 31 gekabps 2010 roga, oXxunaaemMble aMmopPTU3aLMOHHBLIE OTYUCTIEHMS 3a KaXKAbIA roa u3
nocneayoLwyx Ntk NeT 1 3a nocneayoLime nepruodbl NpeacTaBneHbl CneayoLwmm ob6pasom:

2011 44,392
2012 37,830
2013 33,779
2014 34,160
2015 9,402
Mocneaytowme rogbl 16,131
Utoro $ 175,694

B pesynbrate npuvobpeTeHMsi HOBbIX HemaTepuarbHbIX aKTMBOB, W3MEHEHMS CPOKOB MONIE3HOro
NCMOSb30BaHNS UMEIOLLMXCS aKTUBOB M BNMSAHUA ApPYrnx ghakTopoB hakTU4ecKme amopTM3aLmoHHbIe
oTuncneHus B 6yayLimx nepuogax MoryT oTnm4aTbCs OT AaHHbIX OLIEHOK.
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11.

AOJITOCPOYHbLIE ®UHAHCOBBbIE BJITOXXEHUA

HonrocpoyHble (MHaAHCOBbIE BMNOXEHUS MO cocTosHMio Ha 31 pgekadbps 2010 m 2009 rogos
npeacTaBneHbl crneayrLwmmMm oopasom:

2010 2009
Oons B8 CUTPOHUKC-HaHo $ 220677 $ 220,980
LHons B IHTennekT Tenekom 7,940 -
Mpouee 2,099 1,404
WToro $ 230,716 $ 222,384

CUTPOHUKC-HaHo — B oktsabpe 2009 roga [pynna 3akmiouuna corfnalieHne O co3gaHuum
CUTPOHWKC-HaHo, 49.75% akuun kotoporo npuHagnexut pynne, 49.75% — POCHAHO n 0.5% —
HecBsizaHHOW cTopoHe. OcHoBHom Uenbio CUTPOHUMKC-HaHo siBnsieTcst npuobpeTteHne obopyaoBaHus
W NWUEH3WW, HeobxOoauMMbIX Ans 3anycka Mpou3BOACTBA WMHTErpanbHbIX CXEM C MPOEKTHbIMU
Hopmamn 90 HaHOMETPOB, U KX nocrnegywwas coada [pynne B apeHdy, a Takke npegocTaBreHune
duHaHcupoBaHua pynne. MNpuobpeTteHnsa ByayT mHaHcupoBaTtbes 3a cyeT kanutana CUTPOHUKC-
HaHo 1 BHELUHMX 3aMMOB.

CUTPOHUKC-HaHo aBnsieTca koMnaHuen ¢ nepeMeHHon Jornen yvyactusi, B kotopon ['pynna nmeet
NnepeMeHHyl0 [0S0 y4acTusi MOCpPeaCcTBOM B3aUMOOTHOLLEHUA B pamMKax [OroBopa apeHabl, U B
OTHOLLEHMN KOTOPOW HEe SBMSETCA OCHOBHbIM OeHeduumapoM. [aHHOe (OUHAHCOBOE BIIOXEHME
yunTbiBaeTcs [pynnor no metogy 4OMM y4acTvs B Kanutane.

POCHAHO wnmeeT onumoH Ha npopaxy cBoer aonm akumii Cucteme no pbiHOYHOW LieHe nitoc 25% He
paHee, Yyem 4vepe3 9 reT n He nosgHee, Yem 4vepe3 10.5 net nocne aartbl UHaHCMpoBaHUA (Oekabpb
2009 roga). Cuctema nmeeT onumoH Ha nokynky akumi POCHAHO B ntoboe Bpems no LeHe 6,480.0 mnH.
pybnen nntoc 18% rogoBbix.

B TeueHne nepsbix 9 net gedarensHoctu CUTPOHWMKC-HaHo npu HeBbInonHeHUn onpeneneHHbIX
ycnosun POCHAHO wmoxet npopatb csoto gomto B CUTPOHUMKC-HaHo Cucteme no ueHe
6,480.0 mnH. pybnen nntoc 18% rogoBbIx 3a BbIMETOM YMCTOW NpMbbLINK, BbinnadeHHon POCHAHO,
B TeYEeHUe nepuvoda ¢ gaTbl Nogayn 3asiBKU O Npogaxe.

MakcrmanbHO BO3MOXHbIM YOBITOK onpefenseTca B kadectse B3Hoca [pynnel B CUTPOHWKC-HaHo,
CKOpPPEKTUPOBAHHOTO Ha Jdonto [pynnbl B (PMHAHCOBLIX pe3ynbTatax obbekTa WHBECTULMN, U
cocTtasnsaeT 220.7 mnH. gonn. CLA.

Wumennekm Tenekom — B Hos6pe 2010 roga CUTPOHUMKC npuobpen 24.95% akuun
OAO «WHTennekT TenekoM», Hay4YHO-UCCneaoBaTenbCkoM LeHTpe CucTemsl, 3a BO3HarpaxgeHue B
cymme 8.0 mnH. gonn. CLA.

HaeuzayuoHHo-uH¢hopmayuoHHbie Cucmembl — B Hos6pe 2010 roga CUTPOHUMKC npogan
Cucteme 25.5% akumn OAO «HaBurauymoHHoO-MHOPMALMOHHBLIE CUCTEMbI» 3a BO3HarpaxaeHue
B pasmepe 8.0 mnH. gonn. CLUA. lMpubbinb, nomnyyeHHass B pe3ynbTarte CAESKW, OTpaXxeHa B
KOHCONMMANPOBAHHOM OTYeTe O NpubbiNn 1 ybbITKax B COCTaBe NpubbLINM OT NPOAaXM 3aBUCUMbIX
npeanpusTumn.
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12. OONMOCPOYHAA OEBUTOPCKAS 3AAOMKEHHOCTb MO OCHOBHOW AEATENBHOCTU

13.

14.

OonrocpoyHas pebuTtopckasi 3a40SKEHHOCTb MO OCHOBHOW [AEATENbHOCTM MO COCTOSIHUIO Ha
31 pexabps 2010 n 2009 rogos npegcTasneHa cnegyowmmM obpasom:

FopoBas ctaBKa npoueHTa

(no coctosiHUO Cpok
Ha 31 gpekabps 2010 roaga) norawieHus 2010 2009
[ebutopckas EURIBOR (6 mec.)+1.8%;
3a[J0/PKEHHOCTb EURIBOR (6 mec.)+1%;
TPETBMX CTOPOH EURIBOR (3 mec.)+1.8%;
EURIBOR (1 roa)+2.5%;
8.85%; 0% 2012-2015  $ 33,214 % 46,075
[ebuTopckas
3a0/MKEHHOCTb
OOYEPHUX 1
3aBUCUMBbIX
npeanpusaTum EURIBOR (3 mec.)+2.75%;
Cuctembl 0% 2012 5,511 12,079
Utoro $ 38,725 $ 58,154

HonrocpoyHass pebuTtopckas 3af0fMKEHHOCTb MO OCHOBHOW  OeATENbHOCTM, B  OCHOBHOM,
npeacTaBneHa 3agormKeHHOCTbIO KNneHToB Intracom Telecom.

AEHEXHbIE CPEACTBA C OrPAHUYEHUAMU MO UCTMNOJNTb3OBAHUIO

Mo cocTosiHuio Ha 31 pekabpsi 2009 roga Mpynna umena geHexXHble cpeacTBa C OrpaHUYEeHUs MM
no wucnonb3oBaHuio B pasmepe 1.1 mnH. gonn. CLWA B oTHOweHWn obecneveHusi pacyeToB
C knueHTamu. [JaHHble cpefcTBa Obiny BbICBOOOXAEHBI B (PMHAHCOBOM rofy, KOTOPbIA 3aBEpLUMIICA
31 gekabpsa 2010 roga.

HAYUCIEHHbIE PACXObl U MPOYME TEKYLUME OBA3ATENIbCTBA

HauncneHHble pacxodbl M npoyve Tekywme obsizaTtenbCcTBa No CocTosiHMo Ha 31 aekabpst 2010 um
2009 rogos npegcTaBneHsbl cnegyrowmm obpasom:

2010 2009

ABaHCbI, NoMNy4YeHHbIe OT NoKynaTenen, U BbICTaBlIEHHbIE CYETa,

npesbiaoLLne 3aTtpathbl No NpoekTam $ 170,627 $ 67,298
[MpoueHThl K ynnaTte no 3anmam u kpegutam 27,089 24,029
HauncneHHas 3agomkeHHOCTb No 3apaboTHOM nnaTe 1 onnarte

OTMNyCKOB 21,821 21,650
HauncneHHble pacxogbl M NpoYre KpaTKoCpPOUHble 0bsi3aTensCcTBa 16,825 13,027
[apaHTuiiHbIE 06a3aTenbCcTBa 3,581 1,969
TekyLasn YacTb AONrOCPOYHON 3aA0MKEHHOCTN MO hMHAHCOBON

apenge (Mpumeyaxue 17) 2,691 5,098
PesepB no HeonpeaeneHHbIM HanoroBbIM MO3NLMAM

(MpumeyaHne 20) 1,236 2,576
O6s3aTenbcTBa No ycrnoBHbIM onuuoHam (Mprmedanne 22) 998 -
TekyLlas 4yacTb NeHCMOHHbIX 065a3aTenscTB (MpumeyaHne 18) 835 832
WTtoro $ 245,703 $ 136,479

ABaHCbl, MOMy4YeHHble OT MnoKynaTtenen, W BbICTaBMEHHble CYeTa, MpeBblllaklme 3aTpaThbl
no npoekTtam, nNo coctosiHuio Ha 31 gekabpsa 2010 n 2009 rogoB BkMAYanM CymMMmbl MO onepauusim
C OOYEPHUMM U 3aBUCUMbIMK nNpeanpuaTuammn Cuctembl B pasmepe 118.7 mnH. gonn. CLA un
30.8 mnH. gonn. CWA cootBeTcTBeHHO ([MpumevaHne 24).
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15.

KPATKOCPO4YHbIE KPEAUTbI U BEKCENA K OMNINATE

KpaTKkoCpouHble KpeauTbl 1 BEKCens k onnare no coctosiHuio Ha 31 pekabps 2010 n 2009 ropos
npeacTaBneHbl crneayrLwmm obpasom:

FopoBas cTaBka npoLeHTa
(no cocTosiHMio

Ha 31 aekabpsa 2010 roga) 2010 2009
Bo3o6HoBNsAAeMble KpeaUTHbIe
NINHUN:
B Tom yucne:
KpeauTbl B €BpO EURIBOR (3 mec.)+4.0%;
EURIBOR (3 mec.)+3.5% $ 17,734  $ 19,225
Kpeautel B gonnapax CLUA 9.5%; LIBOR (1 mec.)+8.5% 13,901 3,524
31,635 22,749
Kpenutbl u Bekcens,
OeHOMUHUPOBaHHbIe B pyonsax —
Cucrtema n gouepHue
npeonpuaTus:
B Tom yucne:
Bekcens k onnate 0.1% 58,360 58,809
3a40/mKeHHOCTb NO KpeanTam 20.5% 17,061 25,294
75,421 84,103
Kpeoutbl u Bekcens, nognexaiuuve
noraweHuo TpeTbMM CTOpPOHaM:
B Tom uucne:
B eBpo EURIBOR (3 mec.)+4.0%;
EURIBOR (3 mec.)+4.8% 21,836 24,388
B yeLuckmx kpoHax PRIBOR (3 mec.)+0.35% 1,726 1,934
B ponnapax CLUA 5.25% 995 29,045
B pybnsx 11.5% 166 31,740
24,723 87,107
UToro $ 131,779 $ 193,959

Bo3o6HoensieMble KpeGumHbie JIUHUU

B pekabpe 2005 roga Intracom Telecom 3akmoummn HECKONbKO COrMalleHuin O NpenocTaBeHnn
BO30OHOBISAEMbIX KpeOUTHbIX NIMHUIA B €BPO C pSAOM PMHAHCOBBLIX MHCTUTYTOB, B TOM 4Yucrne National
Bank of Greece S.A., Piraeus Bank S.A. n EFG Eurobank S.A., Ha obwyto cymmy 82.5 mnH. gonn.
CWA. Mo coctosHuio Ha 31 gekabpst 2010 roga npoueHTbl NO CTaBkaM MO AaHHbIM KPeaWUTHbIM
nuHuam coctaenanu ot EURIBOR (3 mec.)+3.5% pgo EURIBOR (3 mec.)+4.0% rogosbix. [lo
coctosiHMio Ha 31 pgekabps 2010 roga HenoraweHHast 3aJ0fMKEHHOCTb MO AaHHbIM KPeaUTHbIM
nuHnam coctaensna 17.7 mnH. gonn. CLUA.

B 2008 rogy CUTPOHUKC Cwmapt TexHonorum 3aknioumn cornaweHve ¢ 6aHkom HSBC Ha
npegocTaBrneHne BO30OHOBNAEMON KpeOUTHOM nuHUM Ha obuwyo cymmy 15.0 mnH. gonn. CLUA.
MpoueHTHas cTaBka No ykasaHHoun kpeautHon nuHum — LIBOR (1 mec.)+8.5% rogosbix. B 2010 roay
KpeauTHOe cornaileHve Obino NpoasieHo, 1 CPOoK noralleHus kpeguTta HacTynaet B uioHe 2011 roga.
Mo coctosHuio Ha 31 gekabpst 2010 roga HenoralleHHast 3aOfMKEHHOCTb Mo kpeauTy HSBC
coctasuna 12.0 mnH. gonn. CLWA.

B 2010 rogy CUTPOHUKC WHdopmaumoHHble TexHonormn YkpavHa 3sakniouun ¢ BM BaHkowm,
povepHuMm npegnpusituem baHka MocCKBbI, cornalleHne Ha npegocTaBrieHne BO30O6HOBMASIEMOro
kpeguta B gonnapax CLA. lMpoueHTHasa ctaska no kpeauty coctaBnseT 9.5% rogoBbiX CO CPOKOM
norawweHus B ntoHe 2011 roga. Kpegut obecneveH rapaHtuamm, npegoctaeneHHsiMu CUTPOHUMKCom
n BarHkom Mocksbl. B kayecTBe 3anora no AaHHOMY KpeauTy Obilnm NpefocTaBneHbl 3eMIis U 30aHus,
npuHagnexawmne godepHum npegnpusatiam SITRONICS IT B.V. n nmetowime 6anaHcoByto CTOMMOCTb
okono 0.4 wmnH. ponn. CLUA. lo coctosHuMio Ha 31 pekabpss 2010 roga HenoralleHHas
3a00JPKEHHOCTb MO AaHHOMY cornaileHuto coctasuna 1.9 mnH. gonn. CLA.
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Kpedumbi u eekcensi, 0eHOMUHuUpoeaHHbIe & pybsisix — Cucmema u doyepHue npeonpusimusi

B 2009 rogy CUTPOHUKC Bbigan Cucteme Bekcens, 4EHOMUHMPOBaHHbIE B pybnsax. [NpoueHTHas
ctaBka no Bekcenam coctaenseTr 0.1% rogosbix. B 2010 rogy cpok noraweHus Bekcernen 6bin
npoaneH go 2011 roga. Mo coctosHuio Ha 31 gekabpsa 2010 roga HenoraweHHast 3a40/MKEHHOCTb Mo
Bekcensam coctasnsana 58.4 mnH. gonn. CLUA.

B 2009 rogy CUTPOHUKC Bbigan Cucteme u ee govepHeMy nNpeanpusatvuio komnaHum Cuctema-
®PuHaHC Bekcens, 4eHOMVHMPOBaHHbIE B pybnsx. [poueHTHas ctaska no Bekcenam coctasnseT 20.5%
rogosbix. B 2010 rogy cpok noraweHus Bekcenen 6bin npogneH go 2011 roga. o coctosHUo Ha
31 pekabpsa 2010 roga HenoralleHHasa 3a40MKEHHOCTL MO Bekcenam coctasuna 17.1 mnH. gonn. CLUA.

Kpedumbl u eekcensi, nodnexauwjue no2aweHur0 mpemsuUmM CMOPOHaM

B 2009 rogy Intracom Telecom 3aknioumn cornaweHne ¢ New York Commercial Bank o
npegocTaBneHun HeobecneveHHoro kpeauta B pgonnapax CLUA. MNpoueHTHas ctaBka no JaHHOMY
KpeguTHOMy cornaweHuto coctaBuna 5.25% rogoeeix. B 2010 rogy QenctevMe KpeawuTHOTO
cornaweHus ObIflo NPoASsIeHO CO CPOKOM noraiwleHust B gekabpe 2011 roga. Mo cocTosiHMIO Ha
31 pekabps 2010 roga 3ag0mMKEHHOCTb MO AaHHOMY cornaweHunto coctasmna 1.0 mnH. gonn. CLWA.

B 2009 rogy Intracom Telecom 3akmouun ¢ GENIKI BANK — SOCIETE GENERALE Group u
Alphabank psg cornaweHuin Ha npegoctaBneHme HeobecneyeHHbIX kpeantos B eBpo. B 2010 rogy
OencTBue KpeamToB BbINo NPOANEeHO Co cpokoM norawenusa B mapTte 2011 roga. Mo coctodHuMIo Ha
31 pekabpsa 2010 roga npoueHTHas ctaBka no kpeguTtam coctasnsna EURIBOR (3 mec.)+4.0% u
EURIBOR (3 mec.)+4.8% ropoBbix cooTBeTCTBeHHO. Mo coctosHumio Ha 31 pekabpsi 2010 ropa
HenoralleHHasa 3a0SMKEHHOCTb MO AaHHbLIM KpeAUTHbIM cornalleHnsM coctasuna 15.2 MnH. gonn.
CWA v 6.6 mnH. gonn. CLUA cooTBeTCTBEHHO.

B 2003 rogy SITRONICS TS CR nony4yun kpeguT B Yellckux kpoHax oT BAWAG Bank B pa3vepe
2.3 mnH. gonn. CLUA. MpoueHTHas ctaBka no kpeauty coctaBnseT PRIBOR (3 mec.)+0.35% rogoBbix.
3emnsa 1 3gaHua SITRONICS TS CR 6anaHcoBon ctommocTbto okorno 1.7 mnH. gonn. CLUA asnstoTtea
npeaMeToM 3ariora no AaHHoOMYy KpeauTHOMY cornatueHuto. Mo coctosaHuio Ha 31 gekabpsa 2010 roga
HenoralleHHas 3a0iMKEHHOCTb MO JaHHOMY corfalleHunto coctasuna 1.7 mnH. gonn. CLUA.

B 2010 rogy CUTPOHUKC WHdopmauunoHHble TexHonormn 3sakntounn ¢ NPOBUN3HECBAHKom
cornawieHne o nonydeHun HeobecnedeHHoOro kpeguta B pybnsax. [NpoueHTHas cTtaBka Mo KpeauTty
coctaBnset 11.5% rogosbix. Cpok noralleHus kpeguta HactynaeT B aHBape 2011 roga. Mo cocTtosHuto
Ha 31 pekabpsi 2010 roga HenoralleHHasi 3a40MKEHHOCTb MO AaHHOMY COrMalleHWU0 cocTaBuna
0.2 mnH. gonn. CLA.
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16.

OONIOCPOYHAA 3A0OMKEHHOCTbL MO KPEAUTAM U 3AUMAM

JonrocpoyHas 3agomkeHHOCTb MO Kpeautam u 3anmam no coctosHuto Ha 31 gekabpsa 2010 n 2009
roAoB MpeAcTaBneHa cneaylowmmM obpasom:

lopoBas cTaBka
npoueHTa (no

COCTOSIHUIO
Ha 31 pekabps
BanioTa 2010 ropa) 2010 2009
GOLDEN GATES B.V.

(BaHk Mockabl) Oonn. CLWUA  LIBOR (3 mec.)+8% $ 230,000 $ 230,000
CUHANUMPOBAHHBIV KPeauT,

npeAoCTaBneHHbIN EURIBOR (6 mec.)

Intracom Telecom (2008) Espo +1.5% 158,808 193,671
Poccuitckue obnuraumm Py6. 22% - 96,841
O6nurauum (cepusa BO-01 n cepus

BO-02) Py6. 11.75%; 10.75% 139,647 -
CUTPOHUMKC-HaHo Py6. 14% 45,623 5,952
Cb6epbaHk Py6. 11.25% 25,954 16,235
HenaptameHT Hayku n

MpomblwneHHon

nonuTuku ropoga Mocksbl Py6. 3.0% 7,120 7,175

PasnuuHble LIBOR (1 mec.)
[poumne 3anmbl BanoTbl +10.5%; 3.33% 5,724 2,021
UTtoro 612,876 551,895
3a BbIYETOM CYMM, NOAMEXaLUNX

noraileHuio B Te4eHune roga (397,552) (135,596)
UTtoro $ 215,324 $ 416,299

3aemMHble cpedcmea, nosiydyeHHble om GOLDEN GATES B.V. (baHk Mockebi) — B Hos6pe 2009
roga CUTPOHWKC noanucan ¢ baHkom MockBbl, BbICTyNaloWMM B KayecTBe areHTa KomnaHuu
GOLDEN GATES B.V. (nepsoHa4yanbHOro 3aMmofasLia), KpeAUTHOEe cornalleHve CpoKoM Ha ABa
roga Ha cymmy 230 mnH. gonn. CLWA. N'ogoBas npoueHTHasi ctaBka no kpeauty coctaensieT LIBOR
(3 mec.)+8% roposbix. Kpegut obecneveH rapaHtuamm Cuctembl. [locTynneHus no kpeguty
UCMonb3oBanuck Anst pedumHaHcMpoBaHusa Tekywmx obssatensctB CUTPOHUMKCa. KpegutHoe
cornalleHne COAepXWUT OMpedeneHHble YCNOoBMSA B OTHOLLEHUM (DMHAHCOBLIX PEe3ynbTaToB, BKIOYas,
cpeau npo4ux, cobniogeHre ypoBHS onpeaeneHHbix huHaHCoBbIX Mokasatenen. KpegntHoe cornalleHve
TaKKe COOEPXKWT psd YCMNOBWW, BKOYas MEPEKPEeCTHOE HEBbINONHEHWe obs3aTenbCTB B Cnyyae
HEBbLIMOMHEHNA (PUHAHCOBLIX 00s3aTENbCTB KakMM-NMbO npeanpusituemMm rpynnel Cuctema, ecnu
TONbKO 0obLias cymma Takux (hMHaAHCOBbIX 06s3aTensCTB He coctaBnsieT meHee 50.0 mMnH. gonn.
CUWA (ans npegnpuatumn rpynnsl Cuctemol) u meHee 10.0 mnH. gonn. CWA (ans npegnpusatui [pynnbl
CUTPOHUMKC). lNo cocTosaHuio Ha 31 pekabpsa 2010 roga Bce AencTByloLLme (OMHAHCOBbLIE YCIOBUSA
BbInonHanuckb Mpynnon. Cpok noraweHus kpeamTta Hactynaet B Hosbpe 2011 roga. Mo cocTosiHuMto
Ha 31 pekabps 2010 roga HenoralwleHHas 3a4o0fmKeHHOCTb, cocTtaBmBluas 230 mnH. gonn. CLUA,
Oblna oTpaeHa B COCTaBe TEKyLLMX BbINAaT No AONFOCPOYHON 3340 MKEHHOCTM.

CuHOuyupoeaHHbIl kKpedum, npedocmaesieHHbIlU Intracom Telecom — B uioHe 2008 roga
koMmnaHwus Intracom Telecom 3aknioymna HOBOe corfalleHne o NpegocTaBeHn CMHAMLUMPOBAHHOMO
KpeguTta ¢ psgom 6aHkoB (Alphabank, HSBC Bank plc, Geniki Bank of Greece S.A., National Bank of
Greece S.A., Piraeus Bank S.A., EFG Eurobank S.A., FBB-First Business Bank S.A., Aspis Bank,
Millennium Bank S.A.). logoBas npoueHTHas ctaBka no kpeguty coctaenset EURIBOR (6 mec.) +
1.5% po 1.7% ropoBbix. Cpok noraweHus no kpeamty Hactynaet B 2011 rogy C BO3MOXHOCTbHO
npoanexusa go 2013 roga. MNapaHtamu no kpeamty BeictynatoT CUTPOHUKC un Intracom Holding S.A.
B ponax 51% wun 49% cootBeTcTBeHHO. KpeauTHoe cornalleHue coaepXut onpenereHHble
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OorpaHMyYuTENbHbIE YCIOBMS, BKIIOYas, Cpeau MpoyYux, OrpaHuM4eHWs OTHOCWUTENBbHO YPOBHS
onpeaeneHHblx uHaHcoBbIX Nokasatenen. Ha 31 gekabpa 2010 roga Intracom Telecom BbinonHseT
BCe cyuwecTtByowme ycnosus. [lo coctoauuio Ha 31 pgekabpa 2010 roga HenorawleHHas
3a00/KEHHOCTb MO AaHHOMY CUHAMUMPOBAHHOMY KpeauTy, coctaBusliasa 158.8 mnH. gonn. CLUA,
Obina BkNoYeHa B COCTaB TEKYLLMX BbINMAaT MO AOMTOCPOYHON 3a0MKEHHOCTY.

O6nueayuu cepuu BO-01 — B umoHe 2010 roga CUTPOHUMKC BbinycTWn HEKOHBEPTUpYeMble
NPOLUEHTHbIE 0bnuraumMm B POCCUNACKMX Pybnsix HOMuHanbHow ctommocTbto 1,000 pybnen kaxgas.
Beinyck TpexneTtHux obmuraumm Ha cymmy 2 mnpg. pyonenm Obin pasvewieH no HOMWHAarbHON
ctoumoct. OGnMrauMm WMET LWeCTb KYMOHHbIX MNepuodoB  (MPOAOIMKUTENBHOCTb  KaXK4oro
KynoHHoro nepuoga coctaensietr 182 pgHsl). Cpok norawenusa obnuraumm — umioHb 2013 roga.
B oTHOWeEHUN nepBbIx YeTbipex nonyrogosbix nepmonos ¢ noHs 2010 no mioHb 2012 Gbin ycTaHOBNEH
nonyrogoBon nNnaTtex no KyrnoHy co ctaskon 11.75% rogosbix. epxatenu obnuraumin uMeroT npaso
[0CpOYHOro norawleHns obnurauun 26 uoHa 2012 roga, korga ByaeT ycTaHOBMNEHa KynoHHas cTaBka
Ha NATbIA M LWECTON KyrnoHHble nepuoabl. B uioHe 2010 roga poyepHee npeanpustue CUTPOHUKC
komnaHus CUTPOHUKC- MeHepxmeHT Bbikynuna obnuraumm CUTPOHUKCa Ha cymmy 744.0 mMnH.
pybrnen no HomuHanbHoW ctoumocTu. Mo coctosiHMio Ha 31 gekabpsi 2010 roga HenoraweHHas
3agommKkeHHocTb coctansna 41.2 mnH. gonn. CLUA.

O6nuzayuu cepuu 50-02 — B oktabpe 2010 roga CUTPOHUKC BbinycTn HEKOHBEPTMPYEMbIE
NPOLEeHTHble obnuraummn B poccuckmnx pybnsx (cepms 50-02) HommnHanbHow ctoumocTsio 1,000 pybnen
Kaxxgas. Beinyck TpexneTHux obnuvraumin Ha cymmy 3 mnpd. pybnen 6bin pasmeLleH no HOMUHaNLHOM
ctoumocTn. Obnurauum MMEetoT LIECTb KYMOHHLIX MEPUOAOB (MPOAOSHKUTENBHOCTL KaXAoro KyrmoOHHOro
nepuvopa cocrtaensieT 182 gHsa). Cpok norawenus obnurauui — oktabpe 2013 roga. Monyrogoson
nnaTex no KynoHy co ctaekon 10.75% rogoBbIx Obin onpeaeneH Ha YeTbipe NepBbIX Neproga ¢ okTsabps
2010 roga no oktA6pb 2012 ropa. Hepxatenu obnuraumMii UMEKT NpaBO AOCPOYHOro MoralleHust
obnurauun 15 oktabpsa 2012 roga, korga OygeT ycTaHOBMEHa KyrnOHHAasl CTaBKa Ha NATHIM M LLECTON
KynoHHble nepuoabl. o coctosHMio Ha 31 pekabpst 2010 roga HenoraweHHas 3a4oSHKEHHOCTb
coctasnsana 98.4 mnH. gonn. CLUA.

3aemHble cpedcmea, nonyvYeHHble om Cb6ep6aHka — B 2010 rogy MukpoH 3aknoumn co
CbepbaHkom cornalleHve Ha npedocTaBneHne kpeamTa B pybnsax Ha obuuyto cymmy 26 mnH. gonn. CLUA.
logoBasi npoueHTHast ctaBka coctaBnsgeT 11.25% rogoBbix, CPOK noraweHus HactynaeTt B 2013
rogy. o coctosHuio Ha 31 pekabpsa 2010 roga HenorawleHHas 3afOofmMKEHHOCTb MO AaHHOMY
cornawenuto coctasuna 26 mnH. gonn. CLUA. KpeguT obecneyeH rapaHTMs My, NpegoCTaBeHHbIMA
MwukpoHom n CUTPOHMKCom. 3emnss u 3gaHua MukpoHa ¢ GanaHCOBOW CTOMMOCTbLIO OKOJSO
46.5 mnH. gonn. CLA siBnsatoTca npeameTom 3anora no 4aHHOMY KpeguMTHOMY COrfalleHuio.

Hdenapmamenm Hayku u lNpombiwnieHHoU nosumuku 2opoda Mockebl — B pexabpe 2005 ropa
MUWKpPOH 3aknoumn KpeauTHoe cornaweHne ¢ JenaptameHToMm Hayku u MpoMbILLNEHHON NOMUTUKK
ropoga MockBbl Ha cymmy 217 miH. pyonen (7.12 mnH. gonn. CLWA no kypcy Ha 31 gekabpsa 2010 roga)
CO CPOKOM norawleHus B gekabpe 2011 roga. MNpoueHTbl Mo JaHHOMY KpeauTy onpeaerneHbl B pa3vepe
ofHa YyeTBepTas OT CTaBku pedmHaHcpoBaHus LleHTtpanbHoro baHka Poccuinckon ®epepaumnn (3% no
coctosiHMio Ha 31 pgekabpst 2010 roga). Mo coctosHmMio Ha 31 gekabpsa 2010 roga HenoralwleHHas
3a00/KEHHOCTb, cocTaBmBwas 7.12 mnH. gonn. CLWA, 6bina oTpaxeHa B cocTtaBe TeKyLuUx BbinnaT
no 4ONrOCPOYHOMN 3a40MMKEHHOCTMW.

3aeMmHble cpedcmea, nosyvyeHHble om CUTPOHUKC-Hano — B 2009 n 2010 rogax MwukpoH
sakmoumn ¢ CUTPOHUKC-HaHo psig cornalueHuii Ha nonyveHne KpeauToB B pyorsx Ha obLuyro
cymmy 45.6 mnH. gonn. CLUA. MNogoBas npoueHTHas cTaBka no KpeauTtam, coctaenseTt 14% rogosbix.
Cpok noraweHus no kpegutam HactynaeT B kKoHue 2017 roga. Mo coctosHuio Ha 31 gekabps 2010
roga HenoralleHHasa 3a40MKeHHOCTb NO AaHHbIM cornalleHnam coctasuna 45.6 mnH. gonn. CLUA.

KpedumHoe coenaweHue ¢ BbaHkom Mockebl — B anpene 2010 roga CUTPOHUKC Cwmapt
TexHonormn nognucan cornawexue ¢ baHkom MockBbl Ha nony4veHve kpegmta B gonnapax CLUA Ha
o6uyto cymmy 5 mnH. gonn. CLUA co cpokom norawenus 31 mapta 2012 roga. lNpoueHTHasa ctaeka no
kpeguty coctaenser LIBOR (1 wmec.)+10.5% rogoBbix. Kpeout obecneyeH rapaHTuamu,
npegoctaBneHHeiMM MukpoHom 1 CUTPOHUMKCom. Tlo coctosHuio Ha 31 pekabps 2010 roga
HenoralleHHas 3a0PKEHHOCTb MO JaHHOMY cornalueHuto coctasuna 4.1 mnH. gonn. CLUA.

33



OAO «CUTPOHUKC» N AOYEPHUE NPEANPUATUA

NMPUMEYAHUSA K KOHCONUOAUPOBAHHON ®MHAHCOBOW OTYETHOCTU
3A rogbl, 3AKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB
(8 mbicsidax donn. CLUA, 3a ucknroyeHUeM QaHHbIX MO aKUUsIM UslU ecJiu He yKa3aHo UHoe)

17.

3a00/mMKEHHOCTb MO NMPOoYMM Kpeautam no coctosiHuio Ha 31 aekabps 2009 roga Gbina NOSIHOCTBIO
norawleHa, pecunHaHcupoBaHa unu nposioHruposaHa B 2010 rogy.

B npvBeaeHHom Hke Tabnuue npedcTaBneH rpaduk noraweHms obLen cymMmmbl 3a40SPKEHHOCTU MO
cocTosHuto Ha 31 pekabpst 2010 roaa:

oA, 3akaHuMBarowumics 31 aekabpa

2011 397,552
2012 4,100
2013 165,601
2014 -
2015 -
Mocnepytolime rogbl 45,623
WTtoro $ 612,876

OBA3ATENIbCTBA N0 ®MHAHCOBOW APEHJE

ObsasatenbctBa No puHaHcoBon apeHge no coctodHuio Ha 31 gekabpsa 2010 n 2009 ropos
npeacTaBneHsbl criegylowmm 06pasom:

2010 2009

O6Lwue MUHMMarnbHble apeHaHbIe NnaTexu

(HEAUCKOHTUPOBAHHBLIE) $ 177,903 $ 181,986
3a Bbl4ETOM HAYUCEHHbIX MPOLEHTOB (6,905) (9,330)
TeKyLasa CTOMMOCTb YNCTbIX MUHUMarbHbIX apeHAHbIX NaTexen 170,998 172,656
3a BblYETOM TeKyLLen YacTh 06a3aTenbCTB No PUHAHCOBOM

apenge (Mpumeyaxve 14) (2,691) (5,098)
JonrocpoyHblie o6s3aTenbCcTBa No (huHaAHCOBOW apeHAe $ 168,307 $ 167,558

B nekabpe 2009 roga MukpoH 3akntounn ¢ CUTPOHUKC-HaHo goroBop apeHabl ob6opyaoBaHus
TpaHCNOPTHbIX cpeacTB. ApeHaa Gbina knaccudguumMpoBaHa kak puHaHcoBasi apeHaa. o cocTosHuIo
Ha 31 gekabps 2010 1 2009 rogos obLias cymma MUHMMAIbHBIX apEHAHbBIX NaTeXen COOTBETCTBEHHO
coctasnana 171.9 mnH. gonn. CLUA n 170 mnH. gonn. CLUA.

Cpok pencrteusi 60MnbLUMHCTBA COrfalleHnn no uHaHcoBOW apeHae uctekaet B 2018 rogy u B
nocriegyoLime rogbl. ApeHaHble NnaTexu, npudnTarLmecs no gorosopamMm (MHaHCOBOW apeHabl Mo
coctosiHuio Ha 31 gekabpsa 2010 roga, npeacTaBnieHbl HUXe:

oA, 3akaHuMBarowummcs 31 aekabpa

2011 3,947
2012 44,958
2013 28,656
2014 19,144
2015 v nocnegytoLwime nepuogbl 81,198
3a Bbl4ETOM NPOLIEHTOB (6,905)
Utoro $ 170,998
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18. JNbroOTbl, NPEAOCTABNAEMbIE PABOTHUKAM NMOCIE BbIXOAA HA NEHCUIO

Huxe npmueeaeHbl OCHOBHbIE AonyLlleHndA, UCnoJib3OBaHHbIE MpU pacyeTe 6y£l,yLIJ,VIX obazatenscTe
No NeHCUOHHbIM BbliNiaTam 1 onpeaerneHnn YNCTbIX pacxogoB No NeHCUOHHbIM BblnjiaTaMm:

2010 2009

CTaBKa ANCKOHTa 4.6% B rog 6.2% B roa
ogoBoe yBenuyeHue 3apaboTHOW Nnathbl 4.5% B rog 4.5% B roa
[onrocpoyHas nHhpnaums 2.0% B ropa, 2.0% B roa
TekyyecTb kKagpoB — yxoA no cobcTBeHHOMY xxenaHuio (nvua go 30 ner) 11.0% B rog 11.0% B rop,
Teky4ecTb KafpoB — yxof No CO6CTBEHHOMY XenaHuo

(nvua ot 31 go 50 ner) 5.5% B rog 5.5% B rop
TeKyyecTb KagpoB — yxo4 No COOCTBEHHOMY XXENaHWuto

(nnua ctapwe 51 roga) 2.0% B roa 2.0% B roa
TeKy4yecTb KagpoB — yBOIbHEHUE paboToaarTenem

(nvua monoxe 51 roga) 0.2% B rop 0.2% B roa

N3meHeHVs NpOrHo3Hbix 00513aTenbCTB MO MEHCMOHHBIM BbIMniaTaMm 3a roAbl, 3aKOHYMBLUMECH
31 pekabps 2010 1 2009 rogos, NpeAcTaBneHbl cnegyowmm obpasom:

2010 2009

MporHo3Hble 06513aTeNbCTBA NO NEHCUOHHBIM BbiNaTam

Ha Havano roga $ 7,166 $ 8,215
[MpaBa Ha NeHCMOHHbIEe BbiMnaThl, 3apaboTaHHble B TeYeHve roga 679 596
MpoueHTHbIN pacxoa 394 386
N3meHeHns nnaxHa 2,181 1,104
BbinnaTta paboTHWKamM B paMkax MEHCMOHHOM NporpamMmbl (2,679) (2,935)
AKTyapHbI yObITOK/(NpnOLINb) 968 (306)
OhdekT nepecyeTa M3 PyHKUMOHANLHONM BantoThl B BaNOTy

OTYETHOCTU (559) 106
MporHo3Hble 06513aTenbLCTBa MO NEHCUOHHbLIM BhiNsiaTam Ha

KoHeL, roga $ 8,150 $ 7,166
KpaTtkocpouHas yactb (MpumevaHue 14) 835 832
HonrocpoyHas 4actb (MprmeyaHue 19) 7,315 6,334

Byoywme obGsizatenbctBa Mo BbinfaTe NeHcWUi paboTHMKaM, B COOTBETCTBUM C YCTaHOBMEHHbIMU
nporpaMMamu BbinmaT, NpeAcTaBeHbl Criegyowmum obpasom:

oA, 3akaHumBarowmmncs 31 aekabpsa

2011 835
2012 901
2013 967
2014 1,033
2015 v nocnegytowime nepmnogbl 4,414
Utoro $ 8,150
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Mo coctosiHmio Ha 31 pekabpst 2010 1 2009 rogoB YMcTas CTOMMOCTb PErynsipHbIX MEHCUOHHLIX
BbINAaT NpeAcTaBneHa cregyowmnm obpasom:

2010 2009
MpaBa Ha NeHCUOHHBIE BbIMNaThl, 3apaboTaHHble B TeyeHne rona  $ 679 $ 596
MpoueHTHbIN pacxoa 394 386
Mpu3HaHHbIE akTyapHble YObITKM 58 -
Yucrtaa cTouMoCTb perynsipHbIX NEHCUOHHbIX BbIinnar $ 1,131 § 982

HenpusHaHHble akTyapHble NpubbLINKN N YObITKN, OTPaXXEHHbIE B COCTaBE Pacxo[oB, OTHOCUMbIX Ha
yMeHbLUeHne COBCTBEHHOro kanutana, 3a rogbl, 3akoHumswmecs 31 gekabps 2010 n 2009 ropos,
coctaBunu cootBetctBeHHO 0.5 mnH. gonn. CWA (y6bitkn) n 0.2 mnH. gonn. CLWA (npubbinu).
OTNOXeHHbIN HanoroBbld 3A(PMEKT, NPU3HAHHBLIA B OTHOLUEHWW YKa3aHHbIX CYyMM 3a rofpl,
3akoH4mBLUMecs 31 gekabps 2010 u 2009 rogos, coctaBun cooteeTcTBeHHO 0.1 mnH. gonn. CLUA n
0 gonn. CLWA (Mpumeyanue 21).

19. MPOYMUE OONITOCPOYHbLIE OBA3ATEJIbCTBA
Mpoume ponrocpoyHsblie obsizatenscTBa pynnbl No coctosHMo Ha 31 gekabpsa 2010 n 2009 rogos
npeacTaBneHbl crneayLwmmMm obpasom:
2010 2009
[lonrocpoyHas 4acTb 0653aTENbCTB MO NEHCUOHHLIM BhiNnaTam
(MpumeyaHwne 18) $ 7315 $ 6,334
[onrocpoyHas 4acTb rapaHTUHbIX 06513aTENbCTB 1,101 1,898
Mpouee 277 1,705
WTtoro $ 8,693 $ 9,937
20. HANOTI HA NPUBbLINb

B 2010 n 2009 rogax B cTpaHax, rge pynna ocylwecTBnseT OCHOBHYIO AeATeNbHOCTb, AencTBoBanm
crnegytoLume CTaBku Hanora Ha nNpubbine:

2010 2009
Poccuinckas ®enepaums 20% 20%
YkpavHa 25% 25%
Yewckasn Pecnybnuka 19% 20%
Ipeums 24% 25%
PymbiHus 16% 16%

Pacxogbl Mpynnel no Hanory Ha npubbine 3a 2010 u 2009 rogbl npeacTaBneHbl Creayowum
obpasom:

2010 2009
TekyLwme pacxodbl No Hanory Ha npubbInb $ 15,602 $ 7,567
[oxoabl N0 OTNOXEHHOMY Harnory Ha npubbinb (4,196) (21,855)
Pacxoabl/(Bo3melyeHue) no Hanory Ha NpuobbInb $ 11,406 $ (14,288)

Cymma Hamnora Ha npubbinb OTAMYaeTcs OT CYyMMbI Hanora, Kotopasi nofny4aeTcsa npu NpUMeHeHun
YCTAHOBMEHHOW POCCUMNCKMM 3aKOHOOATENbCTBOM CTaBKu Hanora Ha npubbinb (20%) k yuctomy
ybbITKY 40 HAnNoroobnoXeHnst 1 HEKOHTPONBHOW AOMMW.
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Hwxe npuBoantcsa o6bscHEHNE 3TOW pasHULIbI:

2010 2009
Y6bITOK OT NpofomKatoLLencs 4eaTenbHOCTM 40
Hanoroo6noxeHus $ (48,264) $ (115,095)
CraBka Harnora, genctsytoLiasn B Poccuiickon ®eaepauum 20% 20%
Bo3amelleHne no Hanory Ha NpubbINb (9,653) (23,019)
Koppektuposku:
Pacxogpbl, He noanexatiime BblHeTY ONd Lenen
HanoroobnoxxeHus 19,146 15,349
M3MeHeHMs1 OLLEHOYHOro pe3epBa 486 (557)
(Y6bITKM) / NpMbBINV ANst uenen HanoroobnoXxeHus,
noanexatyme 3adeTy B nocneayoLime roabl (1,238) 354
N3ameHeHne 0b6a3aTensCcTB No HeonpeaeneHHsIM HanoroBbIM
no3numusam (1,300) (9,296)
Hanor, yoepXvBaemblii HANOroBbIM areHTOM 1,944 2,387
O ekt OT NpMMEHEHN pasnMYHbIX CTAaBOK Harora Ha
NpuOLINb B MHOCTPAHHBLIX JOYEPHUX NPEANPUATUAX 1,638 494
Mpoyee 383 -
Pacxoa/(Bo3melleHure) Mo Hanory Ha NpubbInb $ 11,406 $ (14,288)

Mo coctosiHmio Ha 31 gekabpsa 2010 n 2009 rogoB BpeMEHHbIE pa3HULbl MEXAY OAaHHLIMU HAJTOroBOro
ydyeTta U OaHHbIMWU, BKIMIOYEHHbIMWU B KOHCONMMOWPOBAHHYHO (bI/IHaHCOByIO OTHYETHOCTb, npuBesnn K
BO3HMKHOBEHUIO CrneayrLwnX OTNOXEHHbIX HAaNoroBbIX Tpe6OBaHl/II7I M 00A3aTeNnbCTB:

2010 2009

OTnoXeHHble HanoroBble Tpe6oBaHus
OcHoBHble cpeacTBa $ 15,125 $ 22,101
YObITKM Ona uenen HanoroobnoxeHusi, nognexawiue 3adyeTty B

nocneayroLiue rogpl 15,565 5,009
[ebutopckast 3a40MKEHHOCTb 14,317 6,202
HauuncneHHsle pacxoabl 11,882 17,051
ToBapHO-MaTepuarnbHble 3anacbl U 3anacHble YacTu 11,869 14,874
Pe3epB No 0TNOXeHHbIM HanoroBbiM TpeboBaHMAM (1,047) (562)
Mpouee 6,634 4,836
UToro otnoxeHHble HanoroBblie Tpe6oBaHUsA $ 74,345 $ 69,511
OTnoXxeHHble HanoroBble o6sA3aTenbCTBA
HepacnpeneneHHas npubbinb, He obnaraemas Hanorom (10,697) (11,596)
OcHoBHble cpeacTea (13,916) (14,505)
HemaTtepuanbHble akTUBbI (13,497) (15,044)
Mpoyee (15,666) (10,069)
UToro otnoxeHHble HanoroBble 06si3aTenbCTBa $ (53,776) $ (51,214)
UncTble OTNOXeHHbIe Haroroeble TpeboBaHusl, TekyLLas YacTb $ 28,020 $ 30,868
YucTble OTNOXEHHbIE Harnoroeble TpeboBaHMs, LONTOCPOYHas

yacTb 28,149 23,855
YucTble OTNOXEHHbIE Harnoroeble 06s3aTenbCTBa, TekyLlast YacTb (16,388) (16,041)
YucTble OTNoXeHHbIe HamnoroeBble 06s13aTenbCTBA, 4ONTOCPOYHAsA

YacTb (19,212) (20,385)

Mo coctosaHuio Ha 31 gekabps 2010 roga OTNOXEHHbIE HAMNoOroBble TPeOOBaHMS, CBA3aHHbIE C 3a4ETOM
yObITKOB ONsi Uenen HanoroobnoXeHWss B MNocrnegylolme rogbl, OTHOCATCA MPEVMMYLLECTBEHHO K
SITRONICS TS CR (5.7 mnH. gonn. CLUA), a Takke K MukpoHy (9.4 mnH. gonn. CLUA). OcTaBwascs
YacTb OTMOXEHHbIX HanoroBbix TpeboBaHun oTHocuTcA K Intracom Telecom n CUTPOHUKC TC.
YKasaHHble Hanorosble yObITKM MOryT GbiTb ucnonb3oBaHbl Ao 2013 roga (B Yeluckon Pecnybnuke) un
0o 2020 (B Poccuiickon depepaumm).
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21.

lpynna BegeT y4yeT HeonpedeneHHbIX HanoroBbiX No3uuuin B cootBeTcTBMM ¢ Pasgenom Ne 740
Koandukaumun. B KoHCONMMAMPOBAHHOM OT4yeTe O NpubbINgx M yObITKax 3a rofbl, 3aKOHYMBLUMECH
31 pekabpsa 2010 n 2009 ropos, Gbina oTpaxeHa npubbinb B pasmepe 1.3 mnH. gonn. CLUA wu
9.3 mnH. gonn. CLUA cooTBeTCTBEHHO.

Hwuxe npeacTtaBrieHa cBepka HeNpPU3HaHHbIX HAloroBbIX Tp66OBaHI/IIZ Ha Ha4Yano 1 KoHeLl, nepuoaa:

2010 2009
Ha Hauano nepuoga $ (545) $ (3,393)
YMeHbLLEHVE B pe3ynbTaTe U3MEHEHUS HanoroBbIX NO3nLMil B
TekyLlieMm rogy 58 2,848
Ha koHel nepuopna $ (487) $ (545)

NHpopmauust no cymmam WTpadoB U MEeHW MO HEMpU3HaHHbIM HanoroBbiM TpebGoBaHUSIM MO
COCTOSIHMIO Ha Hayaro v KoHeL, nepuoaa npeacTasnieHa crneayroLwym o6pasom:

2010 2009
Ha Hauyano nepuopaa $ (2,031) $ (8,479)
YMeHbLUeHWe B pesynbTate U3MEHEHNs HanoroBbIX NO3ULUiA B
TekyLieMm rogy 1,282 6,448
Ha koHeL, nepuoaa $ (749) $ (2,031)

B 2010 n 2009 rogax [pynna cTopHUpoBana HanoroBble NO3ULUN B OTHOLUEHUU HENPU3HAHHbIX
Hanorosblx TpeboBaHW B pa3mepe cooTBeTCTBEHHO 1.5 mnH. gonn. CLUA n 9.5 mnH. gonn. CLUA,
Tak Kak WUCTEK CPOK MCKOBOW pJaBHOCTM. [pynna cuuTaeT, 41O cywectsyeT o6ocHoBaHHas
BO3MOXHOCTb Toro, 4to okornio 0.6 mnH. gonn. CLUA HenpuaHaHHbIX Hanoroebix TpeboBaHuii GyayT
CTOPHMPOBaHbI B TEYEHNE criefyoLmMx ABeHaaLUaTM MecsLeB.

OMEPALIUU C KAMUTAITOM

YcmaeHbili kanuman — YctaBubih kanutan CUTPOHWMKCa coctouT w13 oAHOro kracca
OOBbIKHOBEHHBIX aKUMi, KOTOpble MMEKT OAuHakoBoe npaBo romoca. B cootBeTtctBUM C
3akoHopaTenscTBoM Poccuickon ®depepauuy AvBMAEHObI MOMYT ObiTb BbiNMayYeHbl U3 CYyMMbI
nNpubbInun, yTBEPXKOEHHOW akumoHepamu K pacnpegeneHutio. Cymma npubbinn CUTPOHUKCa
pacnpefeneHuio paccyMTbIBAeTCS MCXO4a M3 3akoHopaTenbctBa Poccurickon deaepaumm B obnactm
OyxranTepckoro ydeta U MOXET CYLIECTBEHHO OTnMYaTbCsl OT CyMMbl NPUOLINKM, paccyMTaHHOM
B cooTtBeTcTBUM ¢ [AAI CLUA.

Cob6cmeeHHble aKyuu, ebiKynsieHHble y akyuoHepoes — B utone 2010 roga CUTPOHUMKC Bbikynun
11,879,011 cobcTtBeHHbIX akumn y pykoBoactBa CUTPOHWMKCa 3a geHexHoe BO3HarpaxgeHve B
pasavepe 0.3 wmnH. gonn. CLUA B pamkax nporpaMMbl BO3HarpakgeHuss B ¢opmMe OnuMoHOB
(Mpumevanne 22). 3Ta onepauus Gbina oTpakeHa Kak yBENMYEHne KonmdecTBa COOCTBEHHbIX aKLUi,
BbIKYMJIEHHbIX Y aKLMOHEPOB.

3adomkeHHocmb akyuoHepa — B mapte 2010 roga B COOTBETCTBUM C YCIOBUSIMM COrfalleHnst OT
mapta 2006 roga akumoHep CUTPOHWMKCa Bocnomnbsosancs npaBoM BO3Bpata HEONNayYeHHbIX
06bIKHOBEHHBIX akumn B KonudyectBe 300,158,550 akumn, aebutopckas 3ad0rPKEHHOCTb MO KOTOPbIM
coctaenana 10.4 mnH. gonn. CLUA no coctosHuto Ha gaty nepejayn akumn. JaHHas onepauums Gbina
OTpaXeHa KaK yBenuuyeHune KonmyecTBa CODCTBEHHbBIX akUuiA, BbIKYMMEHHbIX Y akUMOHepa, a Takke Kak
YMeHbLUEHWE 3a00MKEHHOCTU akLMoHepa.
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22.

HakonneHHble 0ox00bl/ (pacxolbl), OMHOCUMbIE HamnpsiMyrd Ha cobcmeeHHbIlU Kanuman —
3a roabl, 3akoHumBLUMecs 31 gekabps 2010 n 2009 roga, npeactasneH cneayowmnm obpasom:

WUrtoro
HaKoNJIeHHbIe
apoxoabl/
KoppekTupoBka (pacxoabl),
B CBAI3UN C HenpusHaHHble OTHOCUMBbIe
nepec4yeTom aKTyapHble HanpsAAMYHo Ha
B Bantoty npu6biInu/ OTRnoXeHHbIN COGCTBEHHbIN
npeacTaBneHus (y6bITKM) Hanor Kanutan
Canbpo Ha 1 aHBapsa 2009 ropa $ 15,920 176 - 16,096
(YMeHbLLeHne) / yBenuyeHue 3a rog (8,709) 156 - (8,553)
Canbpao Ha 31 nekabps 2009 roga $ 7,211 332 - 7,543
(YMeHbLUeHuMe) / yBenuueHue 3a rog (11,552) (464) 92 (11,924)
Canbpo Ha 31 nekabps 2010 rona $ (4,341) (132) 92 (4,381)

lpubbinb Ha akyuro (EPS) — MNpnbbinb Ha akUMI0 BbIMUCISIETCS HA OCHOBE CPEAHEB3BELLEHHOro
KonuyecTBa 0BbIKHOBEHHbIX akuUmi, Haxoaswmxcsa B obpaweHun B 2010 n 2009 rogax. PassogHeHHas
NpMBbINb Ha aKkLUUIO BbIMUCASETCS HA OCHOBE CPEAHEB3BELLEHHOMO KOnmMyecTBa 0BbIKHOBEHHBIX aKLuiA,
HaxogsAwmxca B obpaleHun € yyeToM pasBoHsiiollero adpekta CyLleCTBYHOLMX MNMaHOB
BO3HarpaxxgeHus COTpyaHMKOB Ha OCHOBE aKLWN.

OMUUOHbI HA AKLIMA

Mporpamma onunoHHbIX Bbinnat pykosoactBy pynnbl Ha 2007-2010 roab!

B uione 2007 roga Npynna yTBepauna nporpammy onumoHHbIX BeinnaT («lMporpammar) onsa psaga
COTPYAHUKOB. M3HavanbHO Ha 3Tu uenu Obino BbigeneHo 627,783,968 akuui, kKOTOpble COCTaBMSNU
6.57% ycTtaBHOro kanutana. AKUMM ObINK BblAENEHbl U3 UMEIOLLMXCHA B HANMMYMN COBCTBEHHbIX aKUMN
[pynmbl, BbIKYMEHHbIX Y akuumoHepoB. ONUMOHbI MPedoCTaBMATCA NMPU YCMOBWW, YTO YYACTHUKK
Mporpammbl npogospkaloT pabotate B [pynne wnu, B HEKOTOpbIX crnyyasx, Cucrteme. B pamkax
lMporpammbl y4acTHUKam ObINO NPeAOCTaBEHO NMPaBO Ha MOKYMKY akUMK, BKIOYEHHbIX B [1porpammy,
yeTblpbMsa vactamu: no 16.7% oT obwero KonmMyecTBa akuui, npedHasHa4YeHHbIX O11S KaKOooro
CcoTpyaHuka, B TedeHne 2007, 2008 n 2009 rogos 1 ocTaBLUyocs YacTb B pasmepe 49.9% ot obuiero
konuyectBa akuun — B 2010 rogy. LleHa ucnonHeHusa coctaensna 1 pybnb 3a akumto. [pynna
npu3HaeT pacxodbl MO BbiNfataMm, OfNpefernsiemMbiM Ha OCHOBE PbIHOYHOM CTOMMOCTU  aKUui,
paBHOMEPHO B TeYeHMe Cpoka AeNCTBUSA KaXaoro TpaHLua OnuuoHoB. B oTHoLEeHUN BCeX yY4aCTHUKOB
lMporpammbl 4eNCTBYET 3anpeT Ha NpoAaxy npuHagnexawmx um akumi go 2010 roga.

B wmone 2008 roga onumoHbl Ha 94,636,956 akumi Obinn peanv3oBaHbl B COOTBETCTBMM C
Mporpammoit ¢ obLen ctoMmMocTbio Bbikyna B 4.1 mnH. gonn. CLUA (no 1 py6nto 3a akuyuio). Mpynna
nepegana yyacTHMKaMm COOTBETCTBYHOLLEE KONMMYECTBO CODOCTBEHHbIX akuumi. B pesynbrate aTom
onepauuu pasmep HepacnpeaeneHHom Npubbinu ymeHbLwnncs Ha 2.7 mrd. gonn. CLUA.

B wmone 2009 roga onumoHbl Ha 87,959,254 akumi Obinn peanv3oBaHbl B COOTBETCTBMM C
Mporpammon ¢ obLier cTouMocThbio Bbikyna B 2.8 miH. gonn. CLA (no 1 py6nto 3a akuuio). Npynna
nepegana y4acTHMKaM COOTBETCTBYIOLLEE KONMUYECTBO COBCTBEHHbIX akuuin. B pesynbtaTte 3ToMn
onepauuun pasmep HepacnpeaeneHHom npubbinu ymeHswnned Ha 3.1 mnH. gonn. CLUA.

B 2010 rogy ocTtaBwascs 4acTb OMUMOHOB Ha MOKynKy akuuin (49.9%) He Obima wcnonHeHa
yyacTHUkamu [NporpamMmbl, U CPOK AENCTBUSI yKa3aHHbIX OMNLMOHOB UCTEK.
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Pacxoabl Ha Bo3HarpaxgeHue, otpaxeHHble B 2010 1 2009 rogax, coctaBunu 1.6 mnH. gonn. CLUA
n 5.2 mnH. gonn. CLUA cooTBeTCTBEHHO W ObINM BKMAOYEHbI B COCTaB OOLLEXO3ANCTBEHHbIX WU
yrnpaeneHyeckmx pacxogoB. CooTBeTcTBYKOWAA cymMma Obina OTHeceHa Ha cdeT [A006aBOYHOro
KanuTana.

B 2010 roaoy OesTenbHOCTb, OTHOCALLAACH K MporpaMMe BblAayu OMUMOHOB Ha MOKYMKY aKLuH,
npeacTaBneHa criegylwmm oopasom:

KonunuectBo
aKkummn
HeuncnonHeHHble onuunoHsl Ha 31 gekadbps 2009 roga 262,824,369
BblgaHo onuuoHoB -
WcnonHeHo onuuoHoB -
OnuMOHbI C MCTEKLLNM CPOKOM AENCTBUS (262,824,369)

HeuncnonHeHHble onuuoHbl Ha 31 gekabps 2010 roga -

MporpaMmma Bo3HarpaxaeHuss B ()opme YCIOBHbIX OMUUOHOB PYKOBOACTBY BbICLIErO WU
cpepHero 3BeHa Ha 2010-2012 roabl

B anBape 2010 roga Coset ampektopoB CUTPOHWUKCa ytBepaun nporpaMmmy OMUUOHHLIX BbiMnaT
CpOKOM Ha 3 rofla Ans pyKoBOACTBA CpedHero u BbiCLLero 3BeHa [pynnbl. YYacTHUKM nporpamMmbl
Nofy4alT YCIOBHbIE aKUUM MpU YCIOBUW, YTO OHU NPOAOIKalT paboTatb B [pynne, a Takke npu
ycrnoBum cobrnogeHns psga gpyrmx TpedosaHun. MNMporpamma cocTomT M3 3 OMNUMOHOB, KaXabln 13
KOoTopblX BCTynaet B pJdeinctBne B Havane 2010, 2011 u 2012 ropa. Beinnatbl yvacTHWKam
NPOu3BOAATCA B AeHEeXHoW ¢hopme. NMpyn 3TOM CyMMbl BbINfaT onpegendtTcs no ueHe, paBHOWM
cpegHen ctoumocTtn 1 mobaneHown OenosutapHon Pacnuckm («OP») Ha JlongoHckon coHaosom
oupxxe 3a 60 gHen 0o KOHUA roga, yMHOXEHHOW Ha COOTBETCTBYHOLLLEE KOMUYECTBO YCMOBHbIX akLMNA.

B Havane 2010 roga Cosetom gaupektopoB CUTPOHWMKCa 6binv ycTaHOBMEHbl OCHOBHbIE
MOmNoXeHUs1 NepBOM YacT! NpPorpaMMbl OMLUMOHHBIX BbIMNMaT, B pamMkax KOTOpOW NpefocTaBnsnnch
YCINOBHblE akuum B Konuyectse 5,288,470 akumn (pnanee — «OnumoH 1»). OnuuoH 1 BCTynaeT B
AelcTBMe paBHbIMU JONSIMU B TedeHue 3 net. [pUMEHUTENBHO K KaXXAoMYy OTAENbHOMY KOMMOHEHTY
BO3HarpaxxgeHus, pacxofbl Ha BO3HarpaxaeHwe OTPaxaloTCs PaBHOMEPHO Ha MPOTSHKEHUU BCEro
yCTaHOBMNEHHOro cpoka paboTkl B pynne.

B 2010 rogy nepasi 4acte OnumoHa 1 Bctynuna B genctemne no ueHe 0.78 gonn. CLUA 3a ogHy
YCMNOBHYK akumto. KonmnyecTBo nNpenoCTaBMeHHbIX OMUMOHOB Ha YCMOBHbIE akuuMM COCTaBUIIO
1,282,529 onuunoHoB.

[nsa pacyeTa npuBedeHHOW NpearionaraeMoii LieHbl OMNUMOHOB Ha KOHELl COOTBETCTBYIOLLMX Nepuoaos
WCMONHEHUS NCMONb3YeTCA pelleTovyHas Modenb, yYnThiBaoLwas pasnuyHblie UCXOAbI, AN KaXOoro
13 KOTOPbIX OrnpeaenseTcs OTHOCUTENbHAsA BEPOATHOCTb €ro BO3HUKHOBEHNS.

Pacxogbl Ha BO3HarpaxgeHue 3a rop, 3akoHumsBwwuinca 31 pgekabpsa 2010 roga, coctaBunum
1 mnH. gonn. CLUA n Obinu BKMAOYEHbI B COCTaB KOMMEPYECKMX, OOLLEXO3ANCTBEHHbLIX W
ynpaBneH4yeckmx pacxogoB. CooTBeTCTBytOLasi CyMMa Oblnia OTHECEHa Ha HaKoMmneHHble pacxopl 1
npouune Tekyme obssarenscraa (MpumeyaHue 14).
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B 2010 rogoy [eATenbHOCTb, OTHOCALLASCSA K MporpaMMe OMUMOHHBLIX BbINfaT, NpeAacTaBreHa
cnegyowum obpasom:

Konuuecteo
aKkumn
HeucnonHeHHble onuuoHbl Ha 31 aekabps 2009 roga -
BbigaHo onumoHoB 5,288,470
McnonHeHo onunoHoB -
AHHYNMpPOBaHO OMLMOHOB (1,440,883)
HeuncnonHeHHble onuunoHsbl Ha 31 gekadbps 2010 roga 3,847,587

Mo coctosiHmio Ha 31 pekabpa 2010 roga obwas BenvMYMHA HEMPU3HAHHLIX PacxXOAdoB MO
BO3HarpaXxgeHusiM B BUAe OMLUMOHOB Ha OCHOBE aKUuW, NpeaocTaBneHHbIX B paMkax OnuuoHa 1,
npaBa MO KOTOPbIM elle He 3akpenneHbl, coctaBuna 1.4 mnH. gonn. CLUA. lNpusHaHue AaHHbIX
pacxodoB OXMAAETCs B TeYEeHue 2 ner.

23. UHO®OPMALIUA NO CETMEHTAM

Pasgen Ne 280 Koaudumkaumm «CermeHTHas OTYETHOCTb» YCTaHaBNMBAET Mpoueaypy oTpaxeHus
cBedeHun 06 onepaumMoHHbIX CerMeHTax B (pMHaHCOBOM OT4eTHOCTU. OnepaumoHHble CEerMeHTbl
onpefensioTcss Kak aneMeHTbl MPeanpuAaTUs, OCYLLECTBISIOLME KOMMEPYECKYID [OeATENbHOCTb,
B OTHOLLEHMM KOTOPOW MMEETCS CaMoCTosiTeNbHas onHaHcoBas HAoOpMaUKs, U pesyrnbTaTbl KOTOPbIX
perynsipHo OLLEeHMBAKTCS JIMLOM, OTBETCTBEHHbLIM 3@ MPUHATME OCHOBHbIX OMEPALMOHHBIX PELLUEHWUN,
B pamKax aHanmsa 3¢peKTMBHOCTM pacnpeneneHns pecypcoB u pesynbtatoB paboThbl.

B coctaB [pynnbl BXOAAT Tpu OMNepauMOHHbIX CerMeHTa: «TeneKkOMMYHUKALUMOHHbIE peLleHUs»,
«MHdopmaLumoHHble TexHonornm» n «MUKPOINEKTPOHHbIE pelueHns». YKkasaHHble onepauuoHHble
CerMeHTbl  OTMMYalTCA NPUHUMNaAMW  MNPOM3BOACTBEHHOIO npouecca W crneyudurkaumsamm
NpoM3BOAMMON NPOAYKLMU U OKasbliBaeMbIx ycnyr. PykoBoacTBo [pynnbl oueHMBaeT nokasaTenu
Mo AaHHbIM CerMeHTaM, ucxoas n3 obbema nonyyYyeHHo! NpubbINY OT OCHOBHOW OESATENBHOCTH.

WcknioueHne adpdpekTa onepaumii mMexay npeanpuatuamu [pynnbl, NpeacTaBreHHoe Huxke, B
OCHOBHOM OTHOCMUTCS K onepauusim Kynmiu-npogaxu, UHaHCOBbLIM BOXEHUSIM U Bbloade 3aiMoB
mexay npeanpuatusmm Mpynnbl, a Takke ApYrMM obbl4HBIM ornepaumsmM BHYTpu [pynnbl.

AHanun3 u ceBepka MHGOpMaLMM MO cermMeHTam [pynnbl MU ee CpaBHEHWE C COOTBETCTBYHOLLEN
NMHbopMaLmen, BKITHOYEHHOW B KOHCONUAMPOBAHHYO hMHAHCOBY oT4yeTHOCTb 3a 2010 1 2009 rogpl,
npeacTaBneHbl creayroLwmmM obpasom:

Tenekom- Mukpo-
MYHUKa- UHdopma- 3NEeKTPOH- MaTtepuH-

3a rop, 3aKOHYUBLUMIACA LUWOHHbIe LUWOHHbIe Hble Bce cKas
31 pekabps 2010 ropa peLwieHus TEXHOJIOrMn pelweHus npoyue KOMnaHus Utoro
Peanusauus ToBapoB v ycnyr

BHelLHUM noTpebutensm  $ 525,929 $ 323,640 $ 255,447 $ 61,912 $ -$ 1,166,928
Peanu3auus ToBapos n

yCnyr Mexay cermeHTamu 3 2,637 11,935 1,053 - 15,628
AMOpPTM3aLIMSt OCHOBHbIX

CpeACTB U HemaTepuanbHbIX

aKTUBOB (48,945) (7,213) (30,773) (3,305) (609) (90,845)
Mpn6bInb/(yobITOK)

OT OCHOBHOW AeATeNbHOCTU 627 15,215 11,050 7,738 (19,854) 14,776
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Tenekom- Mukpo-
MYHMKa- UHdopma- 3NEeKTPOH- MatepuH-
3a rop, 3aKOHYMBLUMIACA LMOHHbIE LMOHHbIe Hble Bce cKas
31 pekabps 2009 ropa peLieHus TEXHOJOrMn peLwieHus npoyuve KOMMaHus Utoro
Peanusauusi ToBapoBs u ycnyr
BHELWHUM noTpebutenam  $ 579,021 $ 221,512 § 208,109 $ 15,577 $ -$ 1,024,219
Peanusauusi ToBapos 1
ycnyr Mexagy cermeHTamu 1,313 1,368 173 463 - 3,317
AMOpPTM3aLIMSI OCHOBHbIX
CPeACTB U HeMaTepuanbHbIX
aKTnBOB (39,762) (1,306) (14,128) (2,467) (349) (58,012)
(Y6bITOK)/NprbbIND
OT OCHOBHOW AeSITENbHOCTM (17,193) 21,128 (8,262) (16,799) (30,183) (51,309)

Ceepka WHdopmaumm o npubbinn/(ybbiTkax) OT OCHOBHOWM [OEATEeNbHOCTU MO CerMeHTaMm C
KOHCONMMOMPOBAHHBIM YObITKOM OT NMPOAOIHKAEMON AeATENBHOCTU 40 HANoroobnoXeHWs NpeacTaBneHa
crnegyowmm obpasom:

2010 2009

TenekoMMyHUKaLMOHHbIE peLLeHust $ 627 $ (17,193)
MHdopMaLMOHHbIE TEXHOMOMMK 15,215 21,128
MWKpPOSNEKTPOHHbIE peLLeHnst 11,050 (8,262)
UToro npnbbiNb/(ybbITOK) OT OCHOBHOWM AEATENIbHOCTHU

Nno cermeHTam 26,892 (4,327)
Bce npouve 7,738 (16,799)
MaTtepuHckas komnaHus (19,854) (30,183)
MpoLEeHTHLIN pacxod, HETTO (71,442) (51,873)
KypcoBble pa3Huubl 1 3¢hdekT nepecyeTa BantoT (890) (3,167)
MprObINb OT BLIOLITUSA 3aBUCUMbIX NMPEaNpPUATAIA 7,885 -
[onsi B YACTON NpUOLINKN 3aBUCUMbIX NPeanpuaTuii 1,389 536
Mpoune BHepeanuaaLunoHHble aoxoapbl/ (pacxoabl) 18 (9,282)
KoHconuaupoBaHHbI YyObITOK OT NpoAoKaeMoun

[eATenbLHOCTU A0 HanoroobnoxeHus $ (48,264) $ (115,095)

Mo coctosdHmio Ha 31 pekabps 2010 n 2009 rogoB akTMBbLI OTYETHBLIX CErMEHTOB MpeAcTaBreHbl
cnegyowum obpasom:

2010 2009
TenekoMMYHUKaLMOHHbIE PeLLeHus] $ 811,389 $ 909,279
MHpopmaunoHHble TexHonorum 414,600 279,865
MWKpPOSNEKTPOHHbIE peLLeHnst 739,448 711,430
WAToro no otyeTHbLIM cermeHTam 1,965,437 1,900,574
Bce npouve 53,209 36,271
MaTtepuHckas komnaHus 561,989 562,812
3a BblueTOM achdekTa onepauun Mexay cermeHTamm (570,566) (572,830)
WToro akTuBbI $ 2,010,069 $ 1,926,827
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3a rogpl, 3akoHumBwmeca 31 gekabpst 2010 u 2009 rogoB, NPMOOPETEHUS OCHOBHLIX CPEACTB U
HemMaTepualbHbIX akKTUBOB prnnb| BKIKo4yanu.

2010 2009

TenekoMMyHUKaLNOHHbIE peLueHns $ 18,747 $ 54,708
MHdopMaLMOHHbIE TEXHOMOTK 14,126 1,455
MWKpPO3neKTPOHHbIE peLleHns 37,577 45,139
MATOoro no otyeTHbLIM cermeHTam 70,450 101,302
Bce npouve 541 3,909
MaTepunHckasa komnaHms 1,131 1,564
UToro npnobpeTeHne 0CHOBHbLIX CPeACTB U

HemaTepuasrbHbIX aKTUBOB $ 72,122 $ 106,775

Wudopmaumnsa o Beipydke [pynnbl OT OEATENbHOCTM B PasfUyHbIX reorpacmyeckmx permoHax 3a
2010 n 2009 roabl NnpeAacTaBneHa HWXKe (ONpedensieTcs B COOTBETCTBMU CO CTPaHOW perncrpauun
KOMMaHW-3aKa34yMKOB):

2010 2009
Poccusi n CHI, kpome YkpauHbl $ 671,593 $ 450,716
LleHTpansHas n BoctouHasa EBpona 154,149 168,591
peums 121,320 163,747
YKkpaunHa 89,558 93,387
BnwkHun Boctok n Adpuka 56,997 37,643
AsnaTtcko-TnxookeaHCKNn permoH 55,567 79,795
[Mpouee 17,744 30,340
WUToro peanusaumsa ToBapoB U yCnyr BHEeWHWUM noTpedbutensam $ 1,166,928 $ 1,024,219

Mo coctosaHmio Ha 31 gekabps 2010 1 2009 rogoB OCHOBHbIE CpeacTBa, HemaTepuarnbHble akTUBbI
lpynnbl, 3a BbIYETOM HAKOMMEHHOMW amopTU3auuu, WU TyaBWr, B paspese CTpaH HaxoXaeHus
npeacTaBneHsbl criegylowmnm o6pasom:

2010 2009

Poccus n CHTI, kpoMe YkpauHbl $ 368,046 $ 399,155
YKpaunHa 150,675 146,688
Ipeuns 110,045 140,581
Yewickan Pecnybnuka 52,420 37,334
PymblHns 12,161 14,913
Mpoune 8,285 2,477
UToro ocHoBHbIe cpeAcTBa, HeMaTepuanbHbie akTUBbI,

3a BbIY€TOM HaKOMMeHHOW aMmopTU3aLuu, U ryasun $ 701,632 $ 741,148
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24. OMNEPALMU CO CBA3AHHbIMU CTOPOHAMM

lpynna ocywecTBuna psig onepauyii co CBSI3aHHbIMU CTOPOHAMMU, BKIoYasi NpoAdaky NporpaMMHOro
obecrneyeHVss U TeNeKoMMYHUKaLMOHHOTO 0GopydoBaHUs, Npodaxy cmapT-kapT M npegocTaBneHne
ycnyr B 06MacTu CMCTEMHOM WHTErpaumMn npeanpusTusM, Haxogdswwmmcs ¢ [pynnoi nog oGwmm
KOHTporieM. Bonbluas YacTb yKasaHHbIX onepaLuii OcyLlecTBeHa B XoAe OOblYHONM AesATenbHOCTU
pynnbl Ha CTaHAAPTHBIX YCINOBUAX, YCTAaHOBIEHHbIX AN onepauuii ¢ TpeTbUMU CTOPOHaMM.

Onepauuun pynnbl co cBA3aHHbIMKM cTOpoHamu B TedeHune 2010 u 2009 rogoB npeacTaBreHbl
cnegyowmm obpasom:

2010 2009

Mpoaaxu nporpammHoro obecneveHns un

TEeNEKOMMYHMKaLMOHHOrO 06opyaoBaHmMs $ 187,574 $ 144,451
Ycnyrn no cUCTEMHOM MHTerpauuu 233,635 146,363
Mpopaxa cmapT-kapT 46,720 34,250
MpoueHTHbIN aoxoa 2,016 1,271
MpoueHTHLIN pacxoa (14,623) (24,239)
MprobpeTeHune npoyumx ycnyr (3,090) (4,827)
[poumne goxoapl 8,670 1,423

I'Ipo.qax(u nporpaMmmMmHoro obBecne4vyeHns u TeNnneKOMMYHUKauMOHHOro OGOpyAOBaHVIﬂ

MobunbHbie TeneCucmembl («MTC») — B 1edeHne 2010 n 2009 rogos SITRONICS TS CR u
CUTPOHUMKC TC 3aknioumnun poroeopbl ¢ MTC, podepHum npeanpuatnem Cuctembl, n ee
3aBMCMMbIMU U JOYEPHUMWU npeanpuatTuamu — MobunbHele TeneCucrtembl benapyck («MTC
Benapycb»), YagyHpobuta («MTC Y3bekuctaHn») 1 MTC YkpanHa (paHee — «YMC») Ha npogaxy
TEeNeKOMMYHMKaLMOHHOIO NporpaMMHoro obecnevennst u obopyaoBaHus. B cooTBETCTBUMU C 3TMMM
porosopamn SITRONICS TS CR n CUTPOHUKC TC ocyuwiecTBunu peanusauuio NporpaMmmMmHOro
obecneyeHnsi, obopyaoBaHMS W CBA3aHHbLIX ycrnyr Ha cymmy okoro 119.9 mnH. gonn. CLUA n
112.4 mrH. gonn. CLUA 3a rogpl, 3akoHumBmecs 31 aekabpst 2010 n 2009 roqoB COOTBETCTBEHHO.
B 2010 1 2009 rogax komnaHua Intracom Telecom npogana TenekoMMyHMKaLUMOHHOE 060opyaoBaHme
W NpeaocTaBunia ycryri rno yCcraHoBke 00LLen CTOMMOCTbIO okoso 29 mnH. gonn. CLUA v 10.4 mnH. gonn.
CLWA komnaHuam MTC n K-Tenekom, goyepHemy npeanpusatuio MTC. B 2010 1 2009 roga komnaHus
CeteBble Cuctembl npogana MTC nporpammHoe obecneyeHne Ha cymmy okono 8.7 mrH. gonn. CLUA
n 0.7 mnH. gonn. CLUA cooTBETCTBEHHO.

Komcmap-OTC — B Teuenne 2010 n 2009 rogoB KOMMaHWu cermeHTa «TenekoMMYHUKaUMOHHbIE
peLleHns» 3aKnioYMIn HECKOMbKO AOroBOPOB C AOHEPHUMU NpeanpusaTuaMm Cuctembl, Ha OaHHbIV
MomeHT Bxogsawmmm B Komctap-OTC. B cootBeTcTBMM € 3TMMuK gorosopamu B 2010 n 2009 rogax
KOMMaHun cermMeHTa «TenekoOMMYHUKAUMOHHbIE peLUeHus» npojanui TernekKoMMYHUKauuoHHoe
0o6opyaoBaHMeE U OKasanu ycrnyrm CUCTEMHOW NOAAEPXKKM OOLLEN CTOMMOCTLIO okoro 7.3 MiH. gonn. CLUA
n 2.9 mnH. gonn. CLUA cooTBETCTBEHHO.

B 2010 rogy komnaHus CeteBble Cuctembl okasana Komctap-OTC ycnyrn cMcTeMHOW MOAAEPKKM
Ha cymmy okono 3.5 mnH. gonn. CLUA.

Adpyaue dovyepHue npednpusmusi Cucmembi — B TedeHne 2010 n 2009 roqoB KOMNaHWM cermeHTa
«TenekoMMYHUKALMOHHbIE pPEeLLeHMs» MNpodanu TenekoMMYHUKaUMOHHOe obopyaoBaHMe M okasanwu
ycnyru cUCTeMHON noaaepxkm komnaHum Sistema Shyam TeleServices Ltd (qovepHee npeanpusatue
Cuctembl) obLwen ctoMmocTbio okono 16.4 mnH. gonn. CLWA n 17.5 mnH. gonn. CLUA cooTBeTCTBEHHO.
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cher Mo CUCTEMHOM UHTerpaumnmn

B TeueHnme 2010 wn 2009 rogoB KoMMnaHuM cerMeHta «TenekOMMYHUKALUMOHHbIE peLueHUS»
npegoctasunu MTC n gpyrum AoYepHUM M 3aBUCUMbIM NpeanpuatnaMm Cuctemsl ycnyrm B obnactu
CUCTEMHOW nHTerpaumm Ha cymmy 202.7 mnH. gonn. CLUA n 141.9 mnH. gonn. CLUA cooTBeTCTBEHHO.
HaunHaa ¢ 2010 roga, CUTPOHWKC BawkopTocTaH CyLlecTBEHHO yBenuyun o6bemM onepauui ¢
KOMMaHusMu cermeHTa « TonnuBHoO-aHepreTudeckuin komnneke» Cucremsl. B 2010 rony CUTPOHUKC
BawwkopTocTaH npegocTtaBun 3TUM MNPeanpUATUSAM  YCNYrM CUCTEMHOW WMHTEerpaumMm Ha CymMmy
29.3 mnH. gonn. CLA.

Mpoaaxa cmapT-KapT

B TeueHne 2010 n 2009 rogpoe CUTPOHUKC Cwmapt TexHonorun npogan MTC cmapT-kapTbl Ha
cymmy 46.5 mnH. gonn. CLUA vn 33.7 mnH. gonn. CLUA cooTBETCTBEHHO.

MpoueHTHbIM foxon

B Teuenve 2010 roga pynna nonyuyuna npoueHTHbIn aoxoa B pasmepe 0.4 mnH. gonn. CLUA no
Jenosntam, pasmMelteHHbiM B MBPP. B 2010 rogy npoueHTHbINM foXo4 No KpeauTy, NpegocTaBneHHoMY
K-Tenekom, coctaBun 0.6 mnH. gonn. CLUA. OcTanbHOM MNPOLEHTHBLIN A0X04 nonyyveH [pynnon
B pe3ynbTaTe pas3nuyHbIX onepauuin ¢ KomnaHnsMm Cuctemsl.

MpoueHTHLIN pacxon

B Teuenne 2010 u 2009 ropoB [pynna nonydana KpaTKOCPOYHbIE M OONTOCPOYHbIE 3alMbl OT
Cuctembl 1 ee govepHux npegnpuatuin, sktodas MBPP (Mpumevanue 15). MpoueHTHbIE pacxoabl no
3TUM 3anMaM 3a rogbl, 3akoHumsLumecs 31 gekabpsa 2010 n 2009 rogos, coctasunu 11.5 mnH. gonn.
CWA n 24.2 mnH. ponn. CLUA cooTBeTCTBEHHO.

B 2010 rogy CUTPOHWMKC-HaHo npepoctaBun MUKPOHY HECKOMbKO [AONrOCPOYHbIX 3aiMOB
(Mpumevanne 16). B 2010 rogy npoueHTHble pacxodbl MO YKa3aHHbIM 3anMMaM COCTaBWUU
1.9 mnH. gonn. CLUA.

B 2010 n 2009 rogax MwukpoH 3akntouun ¢ CUTPOHUMKC-HaHo poroBop ¢mHaHcoBOW apeHAbl
obopynoBaHusa u TpaHcnopTHbix cpeactB (Mpumevanme 17). B 2010 n 2009 rogax NpOLEHTHbIEe
pacxogbl Mo noraweHnto 06a3aTenbLCTB N0 apeHae CocTaBunm cooTBeTcTBeHHO 1.3 mnH. gonn. CLUA
n 0 gonn. CLA.

Onepauum 1 6anaHcbl no onepauusm ¢ Intracom Holdings S. A.

B TeueHne 2010 n 2009 ropoB Intracom Telecom 3akniovan caenku ¢ 4OYEPHUMU U 3aBUCUMbIMU
NPeanpuUSTUAMN CBOEro MUHOpUTApPHOro akuuoHepa Intracom Holdings S.A. B 2010 1 2009 rogax
Bblpydka OT AaHHbIX onepaumn coctaBuna 78.8 mnH. gonn. CWA wn 124.8 wmnH. gonn. CLA
cooTBeTCTBEHHO. 1o coctosHuio Ha 31 gekabps 2010 u 2009 roga cooTBeTcTBYOWME HanaHchb
nebutopckon 3apormkeHHocTu coctaenanu 93.7 mnH. gonn. CLWA wn 879 wmnH. gornn. CLUA
COOTBETCTBEHHO. o cocTosaHuio Ha 31 gekabps 2010 n 2009 roga 6anaHcbl MO NOSyYEeHHbIM aBaHCaMm
coctananm 0.1 mnH. gonn. CWA n 1.1 mnH. gonn. CLUA cooTtBeTcTBEHHO. Kpome TOro, 3atpatbl
Intracom Telecom Ha npuobpeTeHne ycnyr u ToBapoB y aTux npeanpuatuin 3a 2010 n 2009 rog
coctaBunn 16.3 mnH. gonn. CLWA wu 20.2 mnH. gonn. CLUA cooTtBeTcTBEHHO. 1o cocTosiHMIO Ha
31 pekabps 2010 n 2009 rogos kpeanTopckas 3a40SPKEHHOCTb MO OCHOBHOW AEATENBHOCTU U Npoyas
KpeauTopckas 3a[J0fPKEHHOCTb Nepes JOYEepHUMU U 3aBUCUMbIMKU npeanpuaTusamu Intracom Holdings
S. A. coctaensana 27.0 mnH. gonn. CLWA n 36.8 mnH. gonn. CLUA cooTBETCTBEHHO.
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25. OBASATEINbCTBA bYAYLWUX NMEPUOAOB U YCINTOBHbLIE OBA3ATENIbCTBA

OnepauuvoHHasa apeHaa

pynna apeHayeT y TPETbUX CTOPOH 3eMeribHble y4acTKW, 30aHWs M TpaHCMNOPTHble cpeacTsa Mo
[oroBopam, CpoK OeCTBUSA KOTOPbLIX UCTEKaeT B pasnunyHble nepuoasl, Ho He nosgHee 2019 roga.
Pacxogbl no gaHHbIM goroBopam Tekylen apeHabl 3a 2010 1 2009 roabl Ha cymmy 10.2 MAH. gonn.
CWA n 11.6 mnH. gonn. CLUA cooTBETCTBEHHO BKIMOYEHbI B COCTAB pPacxodoB MO OCHOBHOW
OeATeNnbHOCTM B OT4eTE O NpUbLINAX U yObITKax U OTHECEHbI HA YMEHbLUEHNE COBCTBEHHbIX CPeaCTB.

MuHUManbHble apeHAHble NnaTeXxu, npuYuTarLlmMecs no AOroBopaM OnepauvoHHON apeHdbl No
cocTosHuIo Ha 31 gekabpsi 2010 roga, npeacTaBneHbl HUXE:

lNoa, 3akaHumBarowummncs 31 aekabps

2011 7,121
2012 5,871
2013 1,593
2014 1,206
2015 1,020
Mocnepytowme rogbl 6,000
WTtoro $ 22,811

Cyne6Hble pa3bupartenbcTBa

B xoge ocyliecTBneHusi OCHOBHOW AesATeNbHOCTM NpeanpusTusamM [pynnbl NpuxoauTcs y4acTBOBaTb
B cyAebHbIX pasbupaTtenbcTBax, pacCMOTPEHUN UCKOB W NpeTeH3ui. PykoBoacteo pynnbl nonaraer,
yTO 0bsizaTenscTBa [Pynnbl MO BCEM TEKYLLUMM CyaeGHbIM pasbupaTensCcTBaM, eCrN TaKoBble BO3HMKHYT,
He OKaXyT CyLleCTBEHHOr0 HEeraTMBHOMO BNUAHUS Ha (OUHAHCOBOE TMOMOXeHWe, peaynbTaThl
AeAtensHocTV Mpynnbl UNU ee NUKBUOHOCTb.

MmnopT ToBapoB

Ona BBo3a ToBapoB B cTpaHbl CHI komnaHum cermeHTa «TeneKOMMYHVKAUMOHHBIE PEeLUEHUsI»
NCNOMb3yHT YCNyrM TpeTbux CTOPOH. CyllecTByeT pUCK TOro, YTO UMMOPTHBIE Onepaunn TPeTbUX
CTOpPOH OyayT OCNOpEHbI HAMNOroBbIMWM OpraHamm 1 NPU3HaHbl HENPaBOMEPHbIMU. BrinsHue nogobHbIx
peLleHni Ha YUCTyo Npubbinb 1 (hruHaHcoBOe nonoxeHnue [pynnbl HA AaHHOM 3dTane HEeBO3MOXHO
onpegenvTb B CBA3M C OTCYTCTBMEM MPELIEOEHTOB TaKMX PeLUeHNA. YCroBHbIX 0053aTenbCTB B CBA3M
C 3TUMM onepaunsiMm B (OMHAHCOBOW OTYETHOCTM [pynnbl OTpaXkeHo He Obino.

MNpenocraBneHHbIe rapaHTUN

B 2010 roay CUTPOHWKC He npegocTaBnsn rapaHTUin TpeTbUM nvLaMm.
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26.

OBJIACTU KOHUEHTPALIMX PUCKA
KpeauTHble pucku

B 2010 u 2009 rogax Bblpydka OT peanu3aumu npoaykumu [pynnbl JOYMEPHUM U 3aBUCUMMbIM
npeanpuatuam Cuctembl coctasuna 468.7 mnH. gonn. CWA u 321.6 wmnH. gonn. CLA
cooTBeTcTBEHHO Unn 40.2% un 31.4% OT KOHCONUAMPOBAHHOW BbIPYYKM [PynMbl 3@ COOTBETCTBYOLLME
nepuodbl. [aHHble 0 OeOMTOpPCKOM 3afO0SMKEHHOCTU MO onepauusM C AOYEPHUMWU U 3aBUCUMbIMU
npeanpuatusamm CuctemMbl No cocTosHUio Ha 31 gekabpss 2010 n 2009 rogoB nNpeacTaBrfieHbl B
Mpumeyanun 6. VHdopmaumss o6 ocTaTkax OEHEXHbIX CPeACTB U KPaTKOCPOYHbIX (PUHAHCOBBIX
BMOXEHMWSAX B AaHHble KOMMNaHuM npegcrasneHa B [NpymedaHnsix 4 n 5 COoTBETCTBEHHO.

Bbipyyka n gebutopckas 3agosmkeHHOCTb Intracom Telecom CkOHUEHTpUpOBaHa cpeayn HEeCKONbKUX
3HaunTenbHbIX MNOKynaTenen. Bbipyyka OT npogax nATM MoOKynaTensm OaHHOro npeanpusiTus,
nonyyeHHas pynnon 3a rof, 3akoHumBninca 31 gekabps 2010 roga, coctasuna 152.3 mnH. gonn.
CUWA, nnm 13.1% ot obuwero obbema KOHCONMMAMPOBAHHOM BbIPYYKM [pynnbl 3a AaHHbIN Nepuoa.
Mo coctosHuio Ha 31 gekabpsa 2010 roga cymma 4eOMTOPCKON 3a0MKEHHOCTU OaHHbIX KITMEHTOB
coctaBuna 72.7 mnH. gonn. CLA.

OTpacneBble PUCKUN

Otpacrnu, B KOTOpbIX [pynna OCyLECTBNSIET CBOKW AEATENbHOCTb, XapakTepu3yrTcs ObICTpbIM
pasBUTMEM TEXHOMOMNIA, XECTKOM LIEHOBOW KOHKYpPEeHUMEN W LIMKIIMYECKMM XapakTepoM PbIHOYHOW
KOHBIOHKTYpbI. PUHAHCOBLIE pe3ynbTaTthl [Pynnbl 3aBUCAT OT MHOXECTBa PasfMyYHbIX (PaKTOpPOB,
BKMoYas OOLLYH0 93KOHOMUMYECKYHD CWUTyauuio B CTpaHax, rge [pynna ocylecTBhAsieT CBOK
[eATenbHOCTb, OTpacneBylo cneundurky, CBOEBPEMEHHOCTb OOHOBNEHUS MPOU3BOACTBEHHbIX
TEXHOMOrMi, crnocobHOCTb obecneunTb 3almUTy NATEHTOB M WHTENNEKTyanbHOMW COBCTBEHHOCTU
B YCNoOBMAX ObICTPO pa3BMBAlOLLErOCS pblHKA, @ Takke 3aBUCMMOCTb OT OrpPaHU4eHHOro 4ducna
NMOCTaBLLMKOB U He3aBUCUMbIX AMCTpUBYTOpoB. 'pynna noaBepxeHa pucky obecLieHeHns TOBapHO-
MaTepuarnbHbIX 3anacoB, KOTOPbIA 3aBUCUT OT AanbHENLIEro HanpaBrneHust pa3BuUTuS busHeca. OTn
n gpyrve aktopbl MOryT Bbi3BaTb 3HAYMTENbHbIE OTNNYNA OyAyLMX PMHAHCOBLIX pPe3ynbTaToB OT
OaHHbIX 32 NpeablayLine nepuoasbl.

HanoroBble PUCKun

XoTs poccuickas U ykpanHckasi 3KOHOMUKY B OCHOBHOM SIBISIOTCS PbIHOYHBIMM, MM BCE eLLe NMpUCyLLy
oTAenbHble YepTbl, XapakTepHble AN Pa3BUBaOLLIMXCA PbIHKOB. B npoluealive rogsl Takumm Yeptamm
ABNANUCH BbICOKAA MHQMAUMA, HegocTaTouyHas NUKBUAOHOCTb (POHAOBOIO PbIHKA U CyLLECTBOBaHUE
BaroTHOrO KOHTpons. danbHeiillee ycrnelHoe pasButne U cTabunbHOCTb POCCUNCKON U YKPaUHCKOM
3KOHOMWK BO MHOrOM Oy[eT 3aBuceTb OT OeNCTBUI NpaBUTENbCTB 0GEMX CTpaH, HanpaBfieHHbIX Ha
pecopMrpoBaHME NPaBOBOI 1 SKOHOMMUYECKON CUCTEM.

B HacToswee Bpems B Poccumn 1 B YkpanHe CyLuecTBYeT psf 3aKOHOB, YCTaHaBMMBAOLWUX HanNoru,
B3MMaeMble rocyaapCTBEHHbIMW opraHamu. K TakMMm Hamoram OTHOCHATCSA Hanor Ha AobaBneHHylo
CTOMMOCTb, Hanor Ha npubbinb, Hanorn Ha oHa 3apaboTHOM NnaThl, a TakkKe MpovMe Harorw.
Bo wMHOMrMX cnydasx nomuTvka MPUMEHEHUS [aHHbIX 3aKoHOB nMbo  oTcyTcTByeT, nmbo
HenocneposaTensHa. COOTBETCTBEHHO, CYLUECTBYET Marioe 4YMCro MpeuedeHToB, KacarlLlumxcs
BbIHECEHUSI PELLEHNA MO HarnorosbiM criopam. [paBunNbHOCTb HAYUCTIEHNS U YMaThbl HAMoroB, a TaKkke
Apyrve Bonpochl cobrnogeHns HopMaTuBHbIX TpeboBaHWA (Hanpumep, TaMOXEHHOIo 3akoHoOAaTeENbLCTBA
W NpaBun BarkOTHOrO KOHTPOMS) MOryT NPOBEPATLCA PAAOM OPraHoB, KOTOPbLIE MMEIOT NPaBo Hanaratb
3HauMTEnNbHble WTPadbl U NeHW. BollensnoxeHHble (hakTopbl MOTYT NpUBECTU K Gonee 3HauYMTENbHbLIM
HanorosbIM puckam B Poccum n YkpaumHe, YeMm OGbIMHO CYLLECTBYIOT B CTpaHax ¢ 6onee pasBuTbIMM
HaroroBbIM1 CUCTEMaMW.

XoTs PykOBOAOCTBO rpyl'll'lbl CYMUTaET, YTO npuaraemMasa KoHconnanpoBaHHaA (bVIHaHCOBaﬂ OTYETHOCTb

[JOCTOBEPHO OTpa)kaeT ee HaroroBble 00S3aTenbCTBa, CYLIECTBYET PUCK TOrO, YTO TONKOBaHWe
3aKoHoZaTenbCTBa PErynMpyoLLMMU OpraHamMn MOXKET OTNMYaTbes OT nosuumn Mpynnbi.
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OKOHOMMYecKasn cutyauuma n CbVIHaHCOBbIe PUCKU

C 2008 no 2009 BKMYMTENBHO PbIHKM, HA KOTOpbIX pynna npegnaraeT CBOM YCAyrn U NPOAYKTHI,
NnoABEeprnvch BAUSHUIO MUPOBOIO 9KOHOMUYECKOTO kpuamnca u peueccun. B 2010 rogy Bo3obHoBuncs
pPOCT MUPOBOW 3KOHOMUKW, OHAKO MOKa BOCCTAHOBIIEHNE UAET HE3HAYMTENBHBIMKU TeMnamu. Kpome
TOro, (pakTtopbl OTpMUATENBHONO BO3OEUCTBUS, BO3HUKLWIME Ha nepudepun EBPO30HLI, Takke
€030al0T JOMNOMHUTENBHBIE PUCKM CHWXXEHUSA TEMMNOB pocTa. Bo MHOMMX cTpaHax ¢ pasBuBaloLLEencs
9KOHOMMKOMN COXPaHSETCS BbICOKAs PbIHOYHAs aKTUMBHOCTb. [1pu 3TOM BO3HMKAKT MHMNAUMOHHbIE
TEHAEHUMM U UMEIKOTCHA NPU3HaKMU neperpeBa SKOHOMUKW, OTYACTU BbI3BAHHbBIE CUSIbHBIM MPUTOKOM
kanutana. JeatenbHocTb [pynnbl, KOTOpas ABNSETCS BedyLliMM MOCTaBLLUMKOM pelleHui B obracTu
TENEeKOMMYHVKaLMIN, BKMOYas nporpammHoe obecrieveHve, obopydoBaHUe W YCnyr CUCTEMHON
WHTErpaumm, a Takke pelleHui B 06ractv MH(OPMAUMOHHBLIX TEXHOMOTMA U MUKPOINEKTPOHUKN
B Poccum n ctpaHax CHIT, n koTopas npeacrasneHa Ha pbiHkax LleHTpanbHoi n BoctouHown EBponsbl,
BnwkHero Boctoka n Adpukn, OyoeT no-npexHemy 3aBuCETb OT TEHOEHLMIN MUPOBON 3KOHOMMKM.
M3meHeHns B MMPOBOWM 3KOHOMUWKE MOTYT HEFATUBHO CKa3aTbCHA Ha JOCTYNE K KanuTtany M CTOMMOCTU
KpeauTHbIX pecypcoB ans [pynnbl, 3deKTMBHOCTM ee OeATenbHOCTU, (PMHAHCOBBLIX pesyrbraTax,
(PMHAHCOBOM MOJIOXKEHUM W MepcrnekTMBax pas3Butus. CHWKEHMe YpPOBHEN JMKBUAHOCTU MOXET
OKasaTb HeraTMBHOE BO3OEWCTBME Ha nonoxeHue aedbutopos [pynnbl, YTO, B CBOKO o4epedb, MOXET
ckasaTbCA Ha WX CrnocobHocTM obecneuynTb MoraweHne 3afdoSPKEeHHOCTU. YXYALIEeHWe YCOBWN
BeAEHUs OeATeNnbHOCTU AOIMKHUKOB MOXET Takke oKa3aTb HeratMBHOE BO3AEWCTBME Ha MPOrHO3bl
PYyKOBOACTBA OTHOCUTENBHO OBWMXEHUA AEHEXHbIX CPEeACTB U OLEHKY obecLeHeHus1 (PMHaHCOBLIX U
HebmHaHCOBbIX akTUBOB. [MOABEpPXXEHHOCTb pUCKY OBecueHeHUsa TOBapHO-MaTepuarbHbIX 3anacoB
MOXET YBEMUUUTLCA MO MNPUYMHE CHUKEHUS OENOBOM aKTMBHOCTM U COKpalLeHUs KanutamnbHbIX
BMNOXEHUN KIWMEHTOB. M3MeHeHWe BamnioTHbIX KYPCOB MOXET MOBMUATbL Ha KOHCONUAMPOBAHHOE
dUHaHCOBOE NonoXeHue 1 pesynbTaThl AesaTensHoCTH [pynnbl.

Kak nokasaHo B npunaraemon pMHaHCOBOW OTYETHOCTM, [pynna noHecna 4ncTein yObITOK B pa3mepe
59.7 mnH. ponn. CWA n 127.0 mnH. gonn. CLA B 2010 1 2009 rogax cooTBeTCTBEHHO. B pesynbTate
ocnabneHusa kypca BanoT no oTHoweHuto k gonnapy CLUA y6bitkm Mpynnel B 2010 n 2009 rogax
coctaBunm cootBetctBeHHO 1 mnH. gonn. CLWA n 3 mnH. gonn. CLWA. B 10 e Bpems B pesynbraTe
obecueHeHNs aKkTMBOB, pacxodbl Ha CO34aHMe pe3epBOB MO COMHUTENbHOW 3ad0IPKEHHOCTU U
co3gaHve npounx pesepsoB coctasunu 16.5 mnH. gonn. CLUA n 94.4 mnH. gonn. CLUA B 2010 n 2009
rogax cooTBeTCTBEHHO. OCHOBHYHO YacCTb 3TUX Pacxo4oB COCTaBMSAOT PeE3epB N0 COMHUTENBHBLIM Aorram
1 pe3epB. nof obecLieHeHre 3anacoB Ha NPEAnPUSATUSIX CETMEHTOB « TerneKoOMMYHUKALMOHHBIE PeLLEeHUs»
N «MUKpPOSNEKTPOHHbIE peLleHus». Pe3epBbl MO COMHUTEMNbHON 3a00MKEHHOCTU OTPaXaloT TEKYLLYO
OLleHKy cobupaemMocTn 4ebrTopckol 3a0mKeHHOCTM [pynnkl. PykoBoACTBO HaMepeHo NpeanpuH1MaTh
yCUnus nNo BO3MeELLEHWIO AaHHOW 3a00MKEHHOCTH.

Mo MHeHuMo pykoBOACTBa, OOLMIA OObEM (PUHAHCOBLIX aKTMBOB, NpeanonaralWmMx MOHETapHbIe
pacyeTbl (kpome OebUTOPCKOM 3aJ0JMKEHHOCTU MO OCHOBHOW OEATENbHOCTU), MO COCTOSIHWIO Ha
31 pekabps 2010 roga sABNSAETCS HE3HAUYUTENbHbIM B OEHEXHOM WM3MEPEHMU, U COOTBETCTBEHHO,
crneundmyeckmii aHanM3 B OTHOLUEHUWM TakUMX aKTMBOB Ha MNpeaMeT KpPeaMTHOro kKadvecTBa He
nposoaurics.

YObITKM OT 06ecueHeHNs 1 pe3epBbl OTPaXeHbl B OTAENbHOW cTaTbe KOHCONMMAMpOBaHHOIoO oT4yeTa O
I'IpVI6bIJ'IFIX n Y6bITKaX n npencraeiieHbl crnegyroumnmm 06pa30M:

2010 2009
Pe3epB no coMHuTENbHOM AebUTOPCKO 3a40MKEHHOCTH $ 9,447 $ 54,627
ObecueHeHne 3anacoB 5,956 18,882
O6ecueHeHMs1 OCHOBHbIX CPEACTB 510 6,823
O6ecueHeHWe KpaTKOCPOYHbIX 4EMO3UTOB, 3alMOB U
NpoYMX aKTUBOB 562 14,055
Utoro $ 16,475 $ 94,387
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27.

PykoBoacTBO monaraeT, Y4TO CyMMa CO3[aHHbIX Pe3epBOB MaKCMMarbHO TOYHO OTpaXKaeT CTeneHb
HeonpeaeneHHOCTM OTHOCUTENbHO Byayulen Bo3meltaemoctn aktueos CUTPOHUMKCa B byayliem.
PykoBogcTtBo [pynnbl Takke nonaraeT, YTo MM Obinv NpeanpuHATbl BCe Heobxoaumble Mepbl,
HanpaeBneHHble Ha NPeofofieHne HeNPOCTON CUTyaumKn, CROXMUBLLENCS Ha pbiHke. OgHako, cuTyaums,
CMNOXMBLUASACH B MUPOBOM 3KOHOMMWKE, NO3BOMSET NPEANONOXNTb, YTO dhakTnyeckasi BoNnaTuIibHOCTb
MOXeT CYLLEeCTBEHHO OTNMYaTbCs OT OLEHOK PYKOBOACTBA. OTO MOXET MoBNMATL Ha (pmHaHcoBoe
NonoXxeHne v pesynbTaTtbl AedTensbHOCTU pynnbl.

COBbITUA NOCNE OTYETHOW OATbI

llpoepaMma OMUUOHHBLIX 8birslam & ¢hopmMme ycr108HbIx onuyuoHoe — B aHueape 2011 roga
Cosetom aupektopoB CUTPOHWMKCa 6binu yTBEpXOEHbI OCHOBHbIE MOMOXEHUS TPEXTOANYHON
nNporpaMmbl OMUUOHHBLIX BbINAAT PYKOBOACTBY BbICLIEr0 WU CpedHero 3BeHa, KOTOpble OTHOCATCH KO
BTOPOW YacCTun yKasaHHOW nporpamMmmbl, BCTynatoLlen B Aencteume B Havane 2011 roga (MpumeyaHue 22).
YyacTHMKaM [aHHOW nporpamMmbl MPeoCTaBMsSOTCA YCMOBHbIE akLuMuM MpuM YCAOBUKM, YTO OHU
npogorkaloT pabotatb B [pynne, a Takke Mpu ycrioBuM cobniogeHvs psiga opyrmx TpeboBaHui.
B pamkax nporpammbl Ha 2011 rog npepoctaBneHo 8,993,479 yCnoBHbIX akuun. YYacTHUKU UMELOT
npaeo TpeboBatb OT [pynnbl NprobpeTeHNsT ONPeaeneHHOro Y1cra YCoBHbIX akuuiA B onpeaesieHHble
[artbl Mo LeHe, paBHon cpepHen ctoumocTtn 1 TP Ha JloHgoHckon dhoHgoBon Gupxke 3a 60 gHen oo
KOHL|a roga, YMHOXEHHOM Ha COOTBETCTBYHOLLIEE KONTMYECTBO YCMOBHbIX akuuin. B depane 2011 roga
y4yacTHUKamum 6binm MCNonHeHbl onumoHbl Ha 1,042,685 ycnoBHbIX akumi, npegoctaBneHHblix B 2010
rogy no ueHe 0.78 ponn. CLUA 3a ogHy ycnosHyto akumio (MpumeyaHme 22).

B3Hoc e ycmaeHbili kanumasn SITRONICS-ZTE Ltd. — B sHBape 2011 roma CUTPOHWKC
nponsBees B3HOC B AeHexHon dopme Ha cymmy 3.1 mnH. gonn. CLUA B kanuTan cBoero goyepHero
npeanpusitua SITRONICS-ZTE Ltd. Jona ydactma CUTPOHUMKCa B SITRONICS-ZTE Ltd. He
M3MeHunacb B pe3ynbTaTe COOTBETCTBYHLLIErNO0 B3HOCA, CAENaHHONO HEKOHTPOSIbHBIM aKLUOHEPOM.
O6wwee yeenunyeHne kanutana SITRONICS-ZTE Ltd coctaBuno 6.0 mnH. gonn. CLUA.

3aeMHble cpedcmea, nosiydeHHble om [IPOBU3HECBAHKa - B sHBape 2011 roga
CUTPOHUKC WHpopmMaumnoHHble TexHonormm npouseBen peduHaHCupoBaHne HeobecneydeHHOoro
KpeouTa, MpegocTaBrieHHOro B pybnsix Mo  KPeAMTHOMY  COMNalleHuio,  3akMmiYeHHOMY C
MPOBU3HECBAHKom (0.2 mnH. porn. CLWA no coctosHuio Ha 31 pgekabpa 2010 roga).
B HacToswee Bpemsa numuT no kpeauty coctaenseT 1 mnH. gonn. CLUA. CtaBka npoueHTa no Kkpeguty —
11.5% ropgosbix. Cpok noraweHus HacTynaet B uione 2011 roga.

Bank Mockebl — B sanBape 2011 roga, CUTPOHWKC yBenuuun numuT KpeauTtoBaHus [0
17.5 mnH. ponn. CLUA B pamkax gencreytoLLero cornawenms ¢ baHkom MockBbl Ha NpefocTaBneHve
BO30OHOBSAEMON KpeauTHOW NuHMM B pybnsx ¢ npoueHTHow ctaBkon MOSPRIME (3 wmec.)+5%
rogosbix. B anpene 2011 roga cymma, npegocrtaBneHHast pynne no ykasaHHOMY KpeauTy, cocTaBuna
10.5 mnH. gonn. CLWA. KpeanTtHble cpeacTtBa npegHasHadeHbl Ans ovHaHCMpoBaHWs 060pPOTHOro
kanutana. Kpegut obecnedyeH rapaHtuamm MwukpoHa, CUTPOHUKC TC u CUTPOHUKC
NudopmaumoHHble TexHonorun. Cpok noraweHns no kpeauty Hactynaet B Hosi6pe 2011 roga.

Bbinyck dononHumenbHbix akuyuli MukpoHa — B cdespane 1 mapte 2011 roaa MUKpPOH BbinycTuUn
2,436,372 OObLIKHOBEHHbIX aKumn HOMUHanbHoW ctoumocTbto 0.025 pybnen. CUTPOHWKC npuobpen
1,987,120 (81.6%) axkumi [ONOMHMTENBHOrO BbIMYCKA, YNMNaTUB BO3HarpaxgeHune B pasmepe
40.9 mnH. ponn. CLWA, B pesynbtate 4dero gonda BnageHus CUTPOHWUKCa coctasuna 77.9%.
OcTanbHble akuum OOMOSNHUTENBHOMO BbiNycka OblNn  NpUoBpeTeHbl ApYrMMUM  MHBECTOPaMW,
BKNtOYasa rocygapcTBeHHbIe opraHbl.

3aemHblie cpedcmea, nony4vyeHHbie om CUTPOHUKC-HaHo — B ceBpane n mapte 2011 roga
MwukpoH 3akntounn ¢ CUTPOHUKC-HaHo psig cormawleHuin Ha npefocTaBrneHne KpeauToB B pyorisx
Ha o6yt cymmy 6.0 mnH. gonn. CLUA. NogoBas npoueHTHasa cTaBka Mo kpegutam coctaenseT 14%
rogosbiXx. Cpok noraweHuss no kpegutam HactynaeT B koHue 2017 roga. KpeguTtHble cpefctsa
npegHasHadeHbl And  MHAHCMPOBaHWUA MOKYNkW 0BopydoBaHWMA HeobxooMMoro Ans  3arnycka
NpOM3BOACTBA MHTErpanbHbIX MUKPOCXEM C MPOEKTHbIMM HopMamu 90 HaHoMeTpoB. Mo cocTosHUIO Ha
mapT 2011 roga HenoralleHHas 33J0SPKEHHOCTb MO AaHHbIM Kpeautam He obecreyeHa 3anorom u
cocrasnset 6.0 mrH. gonn. CLUA.
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OAO «CUTPOHUKC» N AOYEPHUE NPEANPUATUA

NMPUMEYAHUSA K KOHCONUOAUPOBAHHON ®MHAHCOBOW OTYETHOCTU
3A rogbl, 3AKOHYUBLUUECA 31 OEKABPA 2010 U 2009 rOO0OB
(8 mbicsidax donn. CLUA, 3a ucknroyeHUeM QaHHbIX MO aKUUsIM UslU ecJiu He yKa3aHo UHoe)

YmeepxodeHue npodaxu Jdonu Cucmembl e CUTPOHUKCe, e nonb3y KoHuepHa «PTU
Cucmembi» — B mapte 2011 roga CoseT ampektopoB CucTeMbl yTBEpAUIT Npodaxy okono 63% akuui
CUTPOHWMKCa B nonb3dy OAO «KoHuepH «PTW Cuctembl», goyvepHero npeanpuatus Cuctemsl, no
ueHe 0.9228 ponn. CLUA 3a ogHy AP, ueHa koTOpoW paccymTbiBanacb Ha OCHOBE TPEXMECSYHOW
cpegHes3BeLleHHoN LeHbl AP CUTPOHWKCa Ha JlongoHckon dhoHaoBoM Gupxke.

Akkpedumue — B mapTte 2011 roga mexay Bankom Mocksbl 1 CUTPOHUKC-HaHo 6bino nognmcaHo
cornalleHune o npegocTaBneHMn obecnedeHHoro 6e30T3bIBHOMO akkpeamTyBa (C NOCTMHAHCUPOBAHEM)
Ha cymmy 27 miH. eBpo B nonb3dy STMicroelectronics N.V. B 06MeH Ha npefocTaBneHne KomMmnaHum
CUTPOHUMKC-HaHo nuueH3um u TexHonormn. CTaBka nNpoLeHTa MO akKpeauTuBy cocTaBrsier
EURIBOR+5% rogoBbix. CornalieHne 3ako4YeH0 CPOKOM Ha 3 roga ¢ BO3MOXHOCTbIO MPOANEHMS
Cpoka gencteug ewe Ha 3 roga. MapaHtamu no akkpeantmey BbicTynunmn CUTPOHUKC n MukpoH.

OAO «TexHonozau4eckuli yeHmp «eouHghopmamuka» — B mapte 2011 roga CUTPOHUKC npogan
OAO «KoHuepH «PTU Cuctembl» 1% akumin OAO «TexHonornvecknii LieHTp «FeonHgpopmaTtumka» 3a
BO3HarpaxzgeHue B pasmepe 2.6 Toic. gonn. CLUA.

3aemHble cpedcmea, nony4yeHHble om MBPP — B mapte 2011 roga 3AO « CUTPOHUKC KACY»
(paHee — 3A0 «CUTPOHWKC-MNapaBaH») 3aknounno ¢ MBPP cornaweHve o npegocTaBneHun
KpeguTa B pybnax no ctaeBke 10.8% rogoBbix co cpokom norawenns 15 mas 2011 roga. Cymma,
npegocTaBneHHas no kpeauTty, coctasuna 11 mnH. gonn. CLWA. KpeautHele cpeactea npegHasHaqanmcb
0N BHECEHWS rapaHTUMHOIO B3HOCA B COOTBETCTBUM C TpeboBaHuamn TeHaepa. Kpegnt obecneyeH
rapaHTusmm CUTPOHUKCa.

3aemHble cpedcmea, nostyyeHHble om GENIKI BANK — SOCIETE GENERALE Group — B mapTte
2011 roga Intracom Telecom npou3een norawleHve n pedunHaHcMpoBaHne HeobecneyeHHoro KpeanTa,
npepoctaeneHHoro B eBpo GENIKI BANK — SOCIETE GENERALE Group (15.2 mnH. gonn. CLUA
no coctosiHnio Ha 31 gekabpsa 2010 roga). Cymma noraweHus coctaBuna 0.7 mnH. gonn. CLUA.
OcTtanbHas YacTb kpeguTa bbina pedmHaHcmpoBaHa no ctaeke EURIBOR (3 mec.)+4.5% rogoBbix co
CpokoM noratueHus B ntoHe 2011 roga.

3aeMHble cpedcmea, nonyyeHHble om Alphabank — B mapte 2011 roga Intracom Telecom
npouseen peuHaHCUpoBaHNe HeobeCNe4YEeHHOTo KpeauTa, NpeaoCTaBEHHOMO B €BPO MO KPEAUTHOMY
cornawenuto, 3aknoyeHHomy ¢ Alphabank, Ha cymmy 6.6 mnH. gonn. CLUA no coctosiHuio Ha
31 pekabps 2010 roga. B HacTosLee BpemMs CPOK norawieHns no Kpeauty Hactynaet B uioHe 2011 roga.
Kpeawut npegoctaeneH no ctaske EURIBOR (3 mec.)+4.8% rogosbix.

Bbinnama npouyeHmoe depxxamensam obnuzayutl — B anpene 2011 roga CUTPOHUKC ocywecteumn
nepBylo BbIMNaTy npoueHToB no obnuraumsam cepumn BO-02. CtaBka kyrnoHa no obnuraumusam coctasuna
10.75% ropoBbix. ObLWas cymma ynnaveHHbix npoueHToB coctaBuna 160.7 mnH. pybnen (5.7 MrH.
ponn. CLLA).

PykoBoacTBo 'pynnbl NpoBeNo oueHKy coObITuiA mocne oT4yeTHoW aatbl Ao 12 anpens 2011 roga,
4aTbl BbiNycka (hMHAaHCOBOW OTYETHOCTH.
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